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CLERI§ OF THE CIRCUIT COURT AND COMPTROLLER, COLLIER COUNTY FLORIDA
REC $137.50

This Instrument Prepared By

and Return To:

W. Terry Costolo, Esq.

Nelson Mullins Broad and Cassel

390 North Orange Avenue, Suite 1400
Orlando, Florida 32801

Parcel Identification: 48586002021 and 48586003101

NOTICE OF COMMENCEMENT
STATE OF FLORIDA

COUNTY OF MIAMI-DADE

THE UNDERSIGNED hereby gives notice that improvement will be made to certain real
property, and in accordance with Chapter 713, Florida Statutes, the following information is
provided in this Notice of Commencement.

1. Description of property: 8369 Rattlesnake Hammock Road, Naples, Florida 34114, Collier
County, as more fully described on Exhibit “A” attached hereto and made a part hereof.

General description of improvements: Construction of a multifamily rental housing
development located at 8369 Rattlesnake Hammock Road, Naples, Collier County, Florida, to be
known as “Cadenza at Hacienda Lakes” and together with related site improvements.

3. Owner information:
a. Name and address: MHP FL VII, LLLP
601 Brickell Key Drive, Suite 700
Miami, Florida 33131

b. Interest in property: Fee Simple
C. Name and address of fee simple titleholder (if other than owner):
4. Contractor:
a. Name and address; MHP — Hennessey Construction, LLC
2300 22 Street, North
St. Petersburg, Florida 33713

b. Phone number: (727) 821-3223

4854-7929-6546 v.2 059397/00031



OR 6172 PG 1708

5. Surety:
a. Name and address:  American Alternative Insurance Corporation

437 Madison Ave., 26" Floor
New York, New York 10022
b. Amount of bond: $26,428,657.82

A copy of the bond is attached hereto as Exhibit “B”

6. Lender:
a. Name and address:  Florida Housing Finance Corporation
Attn: Executive Director
227 N. Bronough Street, Suite 5000
Tallahassee, Florida 32301
Phone numbet: 850-488-4198

b. Name and address:  KeyBank National Association
4910 Tiedeman Road, 3" Floor
Mail Code OH-01-51-0311
Brooklyn, Ohio 44144
Attention: Community Development Lending
Telephone: (216) 689-5579
Facsimile: (216) 689-5712
Reference: MHP FL VII, LLLP

7. Persons within the State of Florida designated by Owner upon whom notices or other
documents may be served as provided in section 713.13(1)(a)7., Florida Statutes:

a. Name and address: MHP FL VII, LLLP
Attn: Christopher Shear
601 Brickell Key Drive, Suite 700
Miami, Florida 33131
Phone number: 786-257-2767

8. In addition to himself, Owner designates the following person(s) to receive a copy of the
Lienor’s Notice as provided in Section 713.13(1)(b), Florida Statutes:

a. Name and Address: Florida Housing Finance Corporation
c/o First Housing Development Corporation
of Florida
Attn: Loan Administration
107 S. Willow Avenue
Tampa, Florida 33606
Phone: 813 289-9410



OR 6172

PG 1709

b. Name and Address: KeyBank National Association
4910 Tiedeman Road, 3" Floor
Mail Code OH-01-51-0311
Brooklyn, Ohio 44144
Attention: Community Development Lending
Telephone: (216) 689-5579
Facsimile: (216) 689-5712
Reference: MHP Collier Ltd

9. Expiration date of notice of commencement: 630 days from the date of recording,.

WARNING TO OWNER: ANY PAYMENTS MADE BY THE OWNER AFTER THE
EXPIRATION OF THE NOTICE OF COMMENCEMENT ARE CONSIDERED
IMPROPER PAYMENTS UNDER CHAPTER 713, PART I, SECTION 713.13, FLORIDA
STATUTES, AND CAN RESULT IN YOUR PAYING TWICE FOR IMPROVEMENTS
TO YOUR PROPERTY. A NOTICE OF COMMENCEMENT MUST BE RECORDED
AND POSTED ON THE JOB SITE BEFORE THE FIRST INSPECTION. IF YOU
INTEND TO OBTAIN FINANCING, CONSULT WITH YOUR LENDER OR AN
ATTORNEY BEFORE COMMENCING WORK OR RECORDING YOUR NOTICE OF
COMMENCEMENT.

[SIGNATURE PAGE TO FOLLOW]
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Under penalty of perjury, I declare that 1 have read the foregoing Notice of
Commencement and that the facts stated therein are true to the best of my knowledge and

belief.
BORROWER:
MHP FL VII LLLP, a Florida limited
liability limited partnership
By: MHP FL VII SLP, LLC, a Florida
limited liability company, its Special
Partner
/}
By:
W Patrlck McDowell
Chief Executive Officer
STATE OF FLORIDA

COUNTY OF i pal-Digs TO WIT:

On this |9 day of August 2022, before me, \el. Vit ¢ick M(I)owé‘a Notary Public, personally
appeared by means of @/physical appearance ot [1 on-line notarization, W. Patrick McDowell,
who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed
to the within instrument and acknowledged to me that he executed the same as Chief Executive
Officer of MHP FL VI, SLP, LLC, a Florida limited liability company, as Special Limited Partner
of MHP FL VII LLLP, a Florida limited liability limited partnership, and that by his signature on
the instrument the person, or the entity on behalf of which the person acted, executed the
instrument,

IN TESTIMONY WHEREOF, I have set my hand and affixed my official seal in the
County and State aforesaid, the day and year first above written.

WITNESS MY HAND AND OFFICIAL SEAL.

U, m

o wo CHERYL CHALAS

G OfN,Ot@ ¢ W "a Notary Public - State of Florida
Typed Name: Q/b ) ‘i a > b Commission # Hg 042034523024

. i : 4 o Ao & My Comm, Expires Oct :
Rengtratlon o H H 010 %‘-’;2; g "Bonded through Natlonal Notary Assn.

My commission expires: O k- 2,?,‘ 1ot

[NOTARY SEAL] OF FLORIDA
COUNTY OF _Mu AW - D ADE,

Notice of Commencement - Cadenza
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EXHIBIT A — LEGAL DESCRIPTION
The land referred to herein below is situated in the County of COLLIER, State of Florida, and described as follows:

LEGAL DESCRIPTION
CADENZA

BEING A PORTION OF TRACT "G" AND TRACT “1”, HACIENDA LAKES OF NAPLES, ACCORDING TO THE PLAT
THEREOF AS RECORDED IN PLAT BOOK 55, PAGES 10 THROUGH 21, OF THE PUBLIC RECORDS OF COLLIER
COUNTY, FLORIDA BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF TRACT “I”, HACIENDA LAKES OF NAPLES, ACCORDING TO THE
PLAT THEREOF AS RECORDED IN PLAT BOOK 55, PAGES 10 THROUGH 21, OF THE PUBLIC RECORDS OF COLLIER
COUNTY, FLORIDA; THENCE NORTH 87°37'31" EAST ALONG THE NORTHERLY BOUNDARY LINE OF SAID TRACT
“1”, A DISTANCE OF 456.85 FEET; THENCE SOUTH 01°01'15" WEST LEAVING SAID NORTHERLY LINE OF TRACT
“1”, A DISTANCE OF 390.08 FEET; THENCE NORTH 88°58'45" WEST, A DISTANCE OF 235.29 FEET; THENCE
SOUTH 01°01'15" WEST, A DISTANCE OF 69.80 FEET; THENCE NORTH 88°58'45" WEST, A DISTANCE OF 149.44
FEET TO A POINT OF CURVATURE; THENCE WESTERLY, 140.18 FEET ALONG THE ARC OF A CIRCULAR CURVE,
CONCAVE SOUTHERLY, HAVING A RADIUS OF 643.00 FEET, THROUGH A CENTRAL ANGLE OF 12°29'28" AND
BEING SUBTENDED BY A CHORD THAT BEARS SOUTH 84°46'25" WEST, 139.90 FEET TO A POINT OF COMPOUND
CURVATURE; THENCE SOUTHWESTERLY, 18.51 FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE
SOUTHEASTERLY, HAVING A RADIUS OF 20.00 FEET, THROUGH A CENTRAL ANGLE OF 53°01'14" AND BEING
SUBTENDED BY A CHORD THAT BEARS SOUTH 52°01'04" WEST, 17.85 FEET TO A POINT OF COMPOUND
CURVATURE; THENCE SOUTHERLY, 71.32 FEET ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE EASTERLY,
HAVING A RADIUS OF 184.00 FEET, THROUGH A CENTRAL ANGLE OF 22°12'33" AND BEING SUBTENDED BY A
CHORD THAT BEARS SOUTH 14°24'11" WEST, 70.88 FEET; THENCE NORTH 88°58'45" WEST, A DISTANCE OF
54.43 FEET TO A POINT ON A NON-TANGENTIAL CURVE; THENCE NORTHERLY, 65.93 FEET ALONG THE ARC OF
A CIRCULAR CURVE, CONCAVE WESTERLY, HAVING A RADIUS OF 643.00 FEET, THROUGH A CENTRAL ANGLE
OF 05°52'30" AND BEING SUBTENDED BY A CHORD THAT BEARS NORTH 08°32'04" WEST, 65.90 FEET TO A
POINT OF COMPOUND CURVATURE; THENCE NORTHWESTERLY, 18.51 FEET ALONG THE ARC OF A CIRCULAR
CURVE, CONCAVE SOUTHWESTERLY, HAVING A RADIUS OF 20.00 FEET, THROUGH A CENTRAL ANGLE OF
53°01'14" AND BEING SUBTENDED BY A CHORD THAT BEARS NORTH 37°58'56" WEST, 17.85 FEET TO A POINT
OF COMPOUND CURVATURE; THENCE WESTERLY, 71.32 FEET ALONG THE ARC OF A CIRCULAR CURVE,
CONCAVE SOUTHERLY, HAVING A RADIUS OF 184.00 FEET, THROUGH A CENTRAL ANGLE OF 22°12'33" AND
BEING SUBTENDED BY A CHORD THAT BEARS NORTH 75°35'49" WEST, 70.88 FEET; THENCE NORTH 01°01'15"
EAST, A DISTANCE OF 54.43 FEET TO A POINT ON A NON-TANGENTIAL CURVE; THENCE EASTERLY, 65.93 FEET
ALONG THE ARC OF A CIRCULAR CURVE, CONCAVE NORTHERLY, HAVING A RADIUS OF 643.00 FEET, THROUGH
A CENTRAL ANGLE OF 05°52'30" AND BEING SUBTENDED BY A CHORD THAT BEARS NORTH 81°27'56" EAST,
65.90 FEET TO A POINT OF COMPOUND CURVATURE; THENCE NORTHEASTERLY, 18.51 FEET ALONG THE ARC
OF A CIRCULAR CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 20.00 FEET, THROUGH A CENTRAL
ANGLE OF 53°01'14" AND BEING SUBTENDED BY A CHORD THAT BEARS NORTH 52°01'04" EAST, 17.85 FEET
TO A POINT OF COMPOUND CURVATURE; THENCE NORTHERLY, 78.64 FEET ALONG THE ARC OF A CIRCULAR
CURVE, CONCAVE WESTERLY, HAVING A RADIUS OF 184.00 FEET, THROUGH A CENTRAL ANGLE OF 24°29'12"
AND BEING SUBTENDED BY A CHORD THAT BEARS NORTH 13°15'51" EAST, 78.04 FEET; THENCE NORTH
01°01'15" EAST, A DISTANCE OF 271.30 FEET TO A POINT OF THE NORTHERLY BOUNDARY LINE OF TRACT “G”",
HACIENDA LAKES OF NAPLES, ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT BOOK 55, PAGES 10
THROUGH 21, OF THE PUBLIC RECORDS OF COLLIER COUNTY FLORIDA; THENCE NORTH 87°37'31" EAST ALONG
THE NORTHERLY BOUNDARY LINE OF SAID TRACT “G”, A DISTANCE OF 148.43 FEET TO THE POINT OF
BEGINNING.

4894-1786-7815 v.1 059397/00031
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EXHIBIT B

(Copy of Bond)

B-1
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Bond # S7TA25U0000219

Document A312™ — 2010

Conforms with The American [nstiiote of Archltecis AlA Documont 312

Performance Bond

CONTRACTOR! SURETY:
(Nawe, legal stains and address) (Name, legal statns and principal place of bushiess)
MHP-Hennessy Construction, LLC American Alternative Insurance Corporation
2300 22nd St., North 437 Madison Ave., 26th Floor This documant has lmpertant legal
St. Petersburg, FL. 33713 New Yark, NY 10022 consequences, Consullation with
Mailing Address for Notlces an altotnay |s epcouraged with
respact to ts complotion or
Same as above modificalion,
OWNER: Any slngular reference lo
{Naine, legal status and address) C(;]nlraclon Shurl?g', OWn?L: of ]
olhor parly shalt be consldera
MHP FLVII, LLLP plural whare applicable.

cfo McDowell Housing Partners, LLC
601 Brickelt Key Dr., Suite 700
Miami, FL 33131

CONSTRUCTION CONTRACT

Date: December 22, 2021

Amaunt: § Twenty-eight Million Six Hundred Forty Thousand Nine Hundred Twenty-five Dollars & 27/100
($28,640,925,27)

Deseription;  Cadenza at Hacienda Lakes

(Name and location)

BOND
Date:  August 25, 2022

(Not earller than Consiruction Clontract Date)

Amount: § Twenty-eight Million Six Hundred Forty Thousand Nine Hundred Twenly-five Dollars & 27/100
($28,640,925,27)

Madifications io this Bond: [T} None XX Sce Section 16

CONTRACTOR AS PRINCIPAL SURETY

Company: (Corporate Seal} Company; {Corporate Seal)

MHP-Hennessy Construction, LLC American Alternative Insurance Corporation
= za

Signature: rﬁ\%ﬁ_ Signature: }%//?7// [

Name  Mark J. Stalker, President Namo ennifer C, Hoehn, Atlorney-In-Fact

ond Title: and Title:

{(Any additional signatnres appear ont the last page of this Performance Bond,)
(FOR INFORMATION ONLY ~— Name, address and tefephone}

AGENT or BROKER; OWNER'S REPRESENTATIVE:
USl Insurance Services (Archliees, Englneer or olher pariy:)

6100 Fairview Rd,, Suite 800 FK Architecture

Charlotte, NC 28210 2566 Temple Trail
Winter Park, FL 32789

8-1862/A8 8110
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§ 1 The Contractor and Surety, jolntly and severally, bind themselves, thelr helrs, execttors, administrtors, suecessors and ossigns to the Owner for
the performance of the Construction Contraet, which Is Incorporated herein by seferenee,

§ 2 If the Contractor performs tho Construetion Conteact, the Surely and the Confractor shall have no obfigation under this Bond, cxcept when
applicable to participate in a conference as provided in Section 3,

§ 3 [f there {s no Owner Default under the Construction Contract, the Surety's obligation under this Bond shall arise afier

A the Owner first provides nottee (o the Contractor and the Surely that the Owner is considering deelaring u Conlractor Default, Such
notice shal) indloate whether the Owner Is requesting a conference among the Owiter, Contractor and Surety to discuss the
Conlraclor's performance, Tf the Owner does not request & conference, the Surely may, within five (5) business duys ofter recelpt ol
the Owntor's notice, request such a conference, If the Surety timely requests o confurence, the Owner shall altond, Unloss the Owner
agrecs othenwlse, any canferenco requested under this Seetion 3.1 slinll be held williin ten (10) business days of the Surely's receipt
of tho Owner's notlee, (£ the Owner, the Conlractor aad tho Surety agree, the Contractor shall be allowed a rensonablo time to
porform the Construetlon Conteact, but such an ngeeerient shatl not waive the Ownor's right, if any, subsequently to declare o

Conleactor Default}
2 the Owner declares 1 Contractor Defaull, terminatos the Construction Contract and notifies the Surety; and

3 the Owner has agreed to pay tho Balance of the Contract Price In nccordance with the ferms of the Construction Contract to the
Surety or to a contractor selected to perform the Construetion Contract, '

§ 4 Failuee on the part of the Owner fo comply with the notice requirement in Scetlon 3,1 shall not constitute n faflure to comply with a condition
precedent o the Surcty's obtigatlons, or release tho Surely from its obligations, except to the oxtent the Surety demonstrates actual projudice.

§ 6 When the Owner hus satistied the conditions of Section 3, the Surety shall promptly and at the Surely's expense take one of the following actfons:
§ 8.1 Arrange for the Contractor, wilti the consent of the Owner, to perform mad complete ihe Construetion Contruct;
§ 6.2 Undertake to perform and complete the Construction Contract itsclf, theongh lis agents or independent contraclors;

§ 6.3 Obtaln bids or negotiated proposals rom qualified contractors seeepluble to the Owner for a contract for performance and completion of the
Conglruction Confract, arrange for a contruet Lo be preparcd for oxceution by the Owner nnd a contractor selecled with the Owner's concurrenc, lo be
secured with performance and paynient bonds cxecuted by a qualified surety equivalent te the bonds Issued on the Construetion Contract, ond pay to
the Owner the amount of domages ns desceibed in Section 7 in oxcess of tho Balance of the Contract Pric incurred by tho Ovner as 6 rosult of the

Contraclot Defanlt; or

§ 6.4 Waive its right to perform and complete, anange for compietion, or oblain & now contractor and with rensonabsle promplness undor the

olroumstancos:
4 After Investigation, determine tha amount for whicht it may bs fiable to the Owner mnd, s soon a3 practicable after the amount is
determined, make payment to the Owner; or
2 Deny Habllity In whole ot In part and notify the Owner, olting the reasons for dental,

§ 6 11 the Surety docs nol proceed as provided In Section 5 with reasonable promplness, the Surcty shall be deemed to be in default on this Bond
sovan days alter recoipl of an additfonal written notice from the Owner t tha Surety domanding that the Surety perform its abligations under this
Bond, and the Owner shall be entitled to enforee any remedy available to the Owner, If the Surety proceeds as provided in Section 5.4, and the
Owner refuses the payment ot the Surety has denied liability, In whole or In part, without further notice the Owner shall be entitled to enforce any

remedy available to the Owner,

S-1852/A8 8/10
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§ 7 Ifthe Surely elucts o act under Section 5.1, 5.2 or 5.3, then the responsibliitics of the Surety to the Owner shall not by greater thast those of the
Contractor under tho Conslruction Conlraet, and the responsibilities uf the Owner to the Surety shall not be greater than those of the Owner under the
Construction Contract, Subject to ihe commitment by the Owner (o pay the Balance of tho Contraet Price, the Surety Is obligated, without
duplication, for

A4 tho responsibilities of the Conlractor for correction of defective work and complation of the Construction Contract;
.2 additional legal, design professional and delay costs resulting from the Contractor's Dafiult, und resulting from the actlons or

fallure to act of the Surety under Section S; snd
3 liquidated damoges, or 1f no Hquidated damages are speelfied in the Construction Contract, actunt damages coused by delayed

performance or non-performance of the Contractor,
§ 8 1fthe Surety elects to act under Section 5.1, 5.3 or .41, the Surety’s [fabillly is limited to the emaunt of this Bond,

§ 9 'The Surety shall nol bo liable lo the Owner or others for obligations of the Contractor that are unrclated to the Conslruetion Conlract, and the
Balunce of the Conlract Prlce shall ot be reduged or set off on account of any such unrelated obligations, No right of action shall aceruc on this
Bond Lo any person or enflty other than the Owier or ks hielrs, oxeoutars, administrators, successors and assigns,

§ 10 The Suruty horeby walves notiee of any change, Including changes of ifme, o the Construction Contract or to related sibcontracts, purchase
orders and other obligatlons,

§ 11 Any proceeding, legal or cquitable, under this Bond may bo Instituted In any court of competent jurisdiction in the lacation in which the work or
piirt of the work is located and shall be fnstitated within bwo years after a declaration of Contractor Defauft of within two years aller the Contractor
coased working or within two years after the Surely refuses or fails te perform its obligations under this Dond, whichever acours flrst, 1f the
pravisions of this Paragrapht are vold or prohibited by Inw, the mintmuin period of limtatlon available lo surelies as a defenso in the jurtsdiction of

the sult shalt be applicablo,

§ 42 Nolice to the Surcly, the Owner or the Contractor shall be mailed or delivered io the nddress shown on the page on swhich thelr signaturc
appears,

§ 13 When (hls Bond has been furnished (o comply with a statutory or other fega! requirement in the Jocation where the construction was to be
performed, any proviston i this Boud conflicting with seld statutary or legal requirement shall be deemed deleted hereftom ond provisions
conforting o such statulary or other legal requirement shall be deemed ineorporuted herein, When so fumished, the intent is that this Bond shall bo

construed as a stalutory bond and not 18 & common Iy bond.

§ 14 Definltlons

§ 14,1 Balance of the Gontract Price, The total amount payable by the Owner to the Contractor under the Conslruction Contract afler all proper
adjustments have been made, including allowance to the Contenctor of any amonnts recelved or to be received by the Owner In selllement of
inswratice or other claims for damages to which the Conlractor Is catitled, reduced by all valid and proper payments made to or on behalf'of the
Contraotor under the Construction Contract,

§ 14.2 Conafruction Qontract. The sgreement belween the Owner and Contractor identified on the cover page, including all Contract Documents
and changes made 1o the sgreement and the Contracl Documents,

§ 14,3 Cantractor Default, Pailure of the Contructor, which has not been remedled or walved, 1o perform or otherlso to comply wlth n materint
term of the Constructlon Contract,

§ 14.4 Ownar Default, Fallure of the Ovwner, which has not been romedied or walved, to pay the Contractor as required under (ho Conslruction
Conlract of to perform and complele or comply with the other materlal ternis of the Construetion Contract.

§ 14.8 Contract Documents, All the documens that comprise the agreement between the Qwner and Conlractor,

§ 16 If this Bond Is issued for nn agreement befween u Contractor and subeontracior, the term Contrastor in this Bond shal be deemed o be
Subcorilractor and the term Owner shalt be deemed to bo Contragtor,

3-1852/A8 8110
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§ 16 Modifications to this bond are as follows:

Dual Obligee rider is altached hereto and incorporated herein by reference.

(Space Is provided below for additional signatures of added parties, other than those appearing oit the cover page.)

(Corporate Seal)

CONTRACTOR AS PRINGIPAL SURETY
Company: (Corporate Seal) Company:
Slgontire: Signature;
Noame and Title! Nome and Tiile:
Address Address

5-1062/A5 810
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Document A312™ — 2010

Conforms with Tha Amorican Instifute of Architects AIA Document 312

Payment Bond
CONTRACTOR: SURETY:
(Nawe, legal status and addvess) (Nante, legal status and principal place of business)

American Alternative Insurance Corporation

437 Madison Ave. 26th Floor
New York, NY 10022 This document has important legal
congequencas, Consultation wilh

Maillng Address for Notlees an allorney Is encouraged with
respect to {ls complation or

Same as above madificatidn.
OWNER: Any slngular raference lo
(Name, legal status andd address) Contractor, Surely, Owner or
olher parly shall be consldered

MHP FL VI, LLLP plural whera applicable.
c/o McDowell Housing Partners, LL.C

601 Brickell Key Dr., Suite 700

Miami, FL. 33131

CONSTRUCTION CONTRAGCT
Date: December 22, 2021

Amount: $ Twenty-eight Million Six Hundred Forty Thousand Nine Hundred Twenty-five Dollars & 27/100
($28,640,925.27)

Doseelplion:  Cadenza at Hacienda Lakes

(Nate and locatlon)

MHP-Hennessy Construction, LLC
2300 22nd St, North
St. Petersburg, FL 33713

BOND
Date:  August 25, 2022

(Not earlier than Construction Contract Date)

Amount; § Twenty-eight Million Six Hundred Forty Thousand Nine Hundred Twenty-five Dollars & 27/100

($28,640,925.27)

Modificalions lo this Bond: [ None KR SeoSeotion 18

CONTRACTOR AS PRINCIPAL SURETY

Company: (Corporate Seal) Company: (Corporate Seal)

MHP-Hennessy Construction, LLC American Alternalive Insurance Carporation

\,‘ ! A Ny / /

Signature; ‘_ﬁ?:‘-«. Signature; /7/[34 /

Nume  Mark J. St\a\fkgr, President Name  Jennifer!C, Hoehn, Attorney-In-Fact

and Title: and Title:

{Any addittonal signatures appear on the last page of this Payntent Bond,}
(FOR INFORMATION ONLY ~ Nate, address and telephone)

AGENT or BROKER OWNER'S REPRESENTATIVE:
US| [nsurance Services (Architact, Englneer or ether parhy)

6100 Fairview Rd,, Suite 800 FK Architecture

Charlotte, NC 28210 2555 Temple Trall
Winter Park, FL 32789

§-2149/A8 8/10
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§ 1 The Contenctor and Surety, jolutly and severally, bind themscives, their heirs, oxeeutors, udministralors, suceessors and assigns to the Owner to
pay for labor, materlals and cquipment furnished for use n the performancs of the Construetion Contraet, which {s Incorporated herein by reférence,

subject to the following terms,

§ 2 Ifthe Contractor promptly mukes payment of all sums due lo Clatmants, and dofends, indemnifies and holds harmloss the Cwner from ololis,
demands, lens or sults by any persan or entity secking paymont for labor, materlals or equipmont firnfshed for use in the performance of the
Constretion Conlract, then the Surely and the Confractor shall have no obligation under this Bond,

§ 3 I there is no Owner Default inder the Consiruetion Contract, the Surely's obligation to the Owner under this Bond shall arlse aftoer the Ownot
has promptly notified the Contractor and the Surety (at tho address described fn Section 13) of clatms, demands, lens or sults agalust the Owner or
the Owner’s properly by any person or entlty secking payment for labor, matesials or equipment fumished for use in the performance ofihe
Constrietion Contract and tondered defonse of such claims, demands, Hens or suits to the Contractor and the Surely,

§ 4 When the Owner has satisfied the conditlons in Section 3, the Surcty shall promptly und at the Surety's expense defond, indemnfy and hold
harmiess the Owner against o duly tendered claim, demand, fien or suil,

§ & The Surety's ebligations to a Clalmant under this Bond shall arise afier the followlng:

§ 5.1 Claimants, who do not liave a direot contract with the Contractor, .
4 have fumished a writlen notice of non-payment to the Conlractor, stuting with substantial necuracy the amount claimed and the

namie of the party to whom the materials were, or cquiptment was, furnished or supplied or for whom the labor was done or
performed, within niuely (90) days ofter having lust performed labor or Inst funished materfals or equipment included in the Claim;

and
2 have sent a Clalm to the Surety (at the address described In Section 13),

§ 6.2 Claimunts, who are employed by or have a dircel contract with the Conteactor, have seal a Clalm to the Surety (nt the address doscribed in
Seetion 13).

§ 6 If'a notico of non-payment required by Sectlon 5.1.1 Is glven by the Owner to the Contraclor, that {s sulficlent tn satisfy a Cluimont’s obligation
to furnlsh a weitlen nottee of non-payment under Section 5.1.1.

§ 7 When a Claiman! has satisfied the condilions of Sections 5.1 ar .2, whichever is applicable, the Surety shall promptly und ut the Surety's
expense fake the followlng actlons:

§ 7.1 Send an answer to the Clatmant, with a copy to the Ownet, willin sixty (60) days ulter recelpt of the Clalm, stating the amounts that are
undisputed and the basis for challenging any nmounts that nre disputed; and

§ 7.2 Pay or arrange for payment of any undisputed amounts,

§ 7.3 The Surety's fuflure to discharge its obligations under Seetion 7,1 or Seetton 7.2 shall not bo deemed to conslifite a waiver of defenses the
Surely or Contraclormay have or nequire o3 to a Claim, except as (o undisputed amounts for which the Surcty and Clalmant have reached agreement,
1§, however, the Surcty fuils to discharge its ebligations under Scetion 7.1 or Seetion 7.2, the Surety shall indemnify the Claimant for the rensonable
utlomey's fees the Clahnant fncurs thereafler to recover any sums found to be due and owing to the Clalmant,

§ 8 The Surety's lotal obllgation shall not exceed the amount of this Bond, plus the amount of rensonuble uttorey's fees provided under Scetion 7.3,
and the amount of' this Bond shall be crediied for any payntents mude in good fuith by the Surcty,

§ 9 Amounts owed by the Owner (o the Contructor under the Construction Contract shall be used for the performance of the Construetion Contract
ond to satisfy clalms, If any, under any construstion performarice bond, By the Contractor furnishing and the Owner aceepting this Bond, they apree
that 0] funds eamed by the Contractor in the performance of the Construction Contract are dedicated to satisfy obligations of the Contractor and
Surety under this Bond, subject to (he Owner's priotity to use the funds for tho completion of the work, |
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§ 10 The Surety shall not be tiablo to the Owner, Clabmants or others for obligations of the Contractor that are wnrelated to the Construction Contract,
Tho Ovner shall not bo fiable for the payment ol any costs or expenses of any Claimant under this Bond, and shall have vuder this Bond no
obligatlon to make payments to, or give notice on behalf of, Clalments or otherwise have any obligations to Clalmunts under this Bond,

§ 11 The Surcly hereby waives nolice of any chaoge, including changes of time, lo the Construction Contrast or to related subconbracts, purchase
arders and other obligations.

§ 12 No sult or action shall be commenced by a Claimant under Uila Bond other than fn a court of campetent Jurisdiction In the state in which the
project that is tho sulject of tho Conslrwetion Contract Is Jocated or after the expiration of one year from the dals (1) on which the Claknant sent 4
Clalm to tho Surcty pursnant to Scetlon 5,12 or 5.2, or' (2) on which the lnst Inbor or service was peeformed by anyons or the last matorials or
equipment were furnished by anyone under the Construction Contract, whichever of (1) or (2) first ocours. If the provislons of thls Paragraph ato vold
or prohiblted by law, the minlmum perlod of limitatlon avallable to surclies 03 a defense In the Jurdsdiction of the sult shall bo applicable,

§ 13 Notico and Claims to tho Sttrety, the Owner or the Contractor shall be malled or dellvered fo the addtess shown on the page on which their
signuture appears, Actunl receipt of noties or Clatms, howover accomplished, shatl be sufficlent complinico as of the dote recelved.

§ 14 When this Bond hos been fimished to comply with a statufory or sther legal requirement In the looation where the construction was to be
performned, any provision In this Bond confllcting with sald statulory o tegal requiremont shall bo deemed doleted herefrom and provisions
conforming to such statulory or other legat requirernent shall be deemed incorporated herein, When so fumnished, tho inlent is that this Bond shall be

construed as a stallory bond and not as a ¢ommon Jaw bond,

§ 15 Upon requiest by any person or entity appearing to be a potential benofiolary of this Bond, the Contraclor and Owner shall prompily farnish a
copy of this Bond or shall permit ¢ copy to be made,

§ 16 Definitions
§ 16.1 Clalm. A written statement by the Claimant ineluding at a minimum:
4 the name of the Clatmant;
2 thename of the person for whom {he Iabor was done, or malerials or equipment furnished;
W3 acopy of tho agrocmont or purcliase order pursuant to which labor, materials or equipment was furnished for use Intho
performance of the Construction Contract;
W4 abrlof deseription of the labor, materlals ot equipment fumished;
b6 thedale on which the Claimant lnst performed labor or lnst furnished malerals or equipraent for use In the performance of the
Construction Contragt;
& the total amount eaned by the Clalmant for labior, niaterials or cquipment furished as of the date of the Claim;
7 thetotul amount of provious puynents racelved by the Claimant; and
8 the (olal smount dus and unpeld {o the Clalmant for {abor, materials or equipnient furnlshed as of the date of the Clalm,

§ 18,2 Glalmant, An Individual or entity having a direcl contract with the Contractor or with n subconliactor of tho Contractor to furnlsh labor,
materfals or equipment for use in the performance of the Construction Contract, The term Clalmant also inoludes any Individual or entity that hes
rightfully asserted a claim vader an applicable mechande's licn or shllar statute agalnst the real property upon which the Project Is located. The intent
of this Bond shall be to include without limitation in the terms “labor, materials or equipment” thal par of water, gas, power, lipht, heat, oll, gasoline,
tefephione service or rental equipment used in the Construction Conteact, architectural and engineering services required for performance of the work
of lhe Conlractor and the Contractor's subcontractors, and all other items for which n mechanie's lien may be asserted In tho jurisdiction where the

Tnbor, materials or equipment were furmished.

§16.3 Gonstruiction Contract. The ngreement batween the Owner and Contraclor {denlified on the cover page, Including alf Contract Documents
and all changes made to the agreement und the Contract Documents,
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§ 16.4 Owner Default, Fallure of the Owner, which has not been remedied or walyed, to pay the Contruetor us required under the Construction
Contract or to perform and complele or comply with the other malerial leems of the Construction Contract,

§ 16,6 Contraot Documants, All the documents that comprise the agreament hetween the Owner tnd Contractor,

§ 17 1f this Bond is fssued for an sgreement between a Contractor and subeoniractor, the term Contractor in this Bond shall be deemed to be
Subcontractor and the term Owner shall be deemed to be Contractor,

§ 18 Maditieations (o this bund ure us follows:

Dual Obligee rider is attached hereto and incorporated herein by reference.

NOTWITHSTANDING ANYTHING IN THE PAYMENT BOND OR THE CONSTRUCTION
CONTRAGCT TO THE CONTRARY, THE PROVISIONS AND LIMITATIONS OF SEGTION 713,23,
FLORIDA STATUTES, INCLUDING BUT NOT LIMITED TO THE TIME LIMITATIONS ARE
INCORFPORATED [N THIS BOND BY REFERENCE,

(Space is provided below for additional signainres of added parties, other ihan those apprearing on the cover page,)

CONTRACTOR AS PRINGIPAL SURETY

Company: (Corporate Seal) Company; (Corporaie Seal)
Slgnature! Signature;

Nare and Title: Name and Title:

Address Address
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DUAL OBLIGEE RIDER

To be attached to and to form a part of Bond No, S7A25U0000219 , dated
December 22, 2021 | jssued by American Alternative Insurance Corporation

as Surety, on behalf of MHP-Hennessy Construction, LLC
as Principal and in favor of MHP FL Vil, LLLP
as Obligee,

The Performance and Payment Bond aforesaid shall be amended to add as additional

Ob]i%ec, the name of CREA Cadenza at Haclenda Lakes, LLC, ISAOA and Florida Housing Finance Corporation and
KeyBan

National AssoclationZ NaTGHAl DARKING 28500/aN0N, 118 SUCCES50Ts ang assigns and Rey community Development
an, if applicable i 6550 assigns asiheir inters may appear and.whan.applicabla as agent

for other participating lenders and CREA SLP, LLG, [SACA and The Bank of New York Melion Trust Company, N.A, ISAOA
PROVIDED, HOWEVER, there shall be no Hability under this bond to the Obligees, or
either of them, unless the said Obligees or either of them, shall make payments to the
Principal strictly in accordance with the terms of said contract as to payments, and shall
perform all of the other obligations to be performed under said contract at the time and in
the manner therein set forth; all of acts of one Obligee being binding on the other.

PROVIDED FURTHER, that this rider shall not become effective until accepted by
MHP FL VI, LLLP .

The attached bond shall be subject to all of its terms, conditions and limitations except as
herein modified, Provided, further that the Principal and Surety shall not be liable to all
Obligees in  the aggregate in  excess of the penal sum  of
($_28,640,925.27

Signed, sealed and dated this 251" day of August 2022 ,
ACCEPTED:
MHP FL VI, LLLP , » MHP-Hennessy Construction, LLC
By:/ g //{\ By: \\_1 R
THle 7 Mark J.\Stalker, President

American Alternative Insurance Corporation

{Surety)

By: }////f/f/ (i M

Jennifer C, Hoehn, Attorney-In-Fact
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CERTIFIED COPY POWER OF ATTORNEY

KNOW ALL MCN Y THESE PRESENTS: Thal the AMERICAN ALTERNATIVE (NSURANCE CORPORATION, a corporation organized and exisling by virlue of the
laws of the Slate of Delaware ("Corporation”) with allines at G55 Gollege Road East, Princeton, N.J, 0B&43, has made, constituted and appointed, and by lhese prasonls,

does make, constitule and appoint!
John David Pellack, li; G. Timothy Wilkerson; Jennifer C. Hoekn; Denna K. Ashley; Jacqueline Jordan Hampton; and Angela D. Ramsey

its true and lawfud Atlorneys-In-Fact, at Princoton, in the State of New Jersey, each al them alone 1o have full power to act without the other or athers, to make, exescute and

dolivor on its behal, as Surely or Co-surely, bonds and undertakings given for any and afl purposes, also to execute and daliver on Its bebalf as aloreseld renewals, extensions

agreemonls, waivars, consents or stipulalions relating to such bonds or undentakings provided, however, that no singly bond vr underlaking so made, executed and delivered shall
,000).

abligate sald Company for any portion of the penal sum thereof in oxcess of the surt of Qne Hundred Milllon Dollars ($100,000,000}
Buch hands and underlakings for sald purposes, when duly executed by said Attorneyés)-in-T'act, shal be binding upon said Campany as fully and lo thesanie extert as if signed

by the Preaident of sald Company under its corporate seal altested by its Secrolary.
This appointment is made under and by authority of a certain Rosolution adopted at i meating of (he Boan of Directors of said Company duly held on the 27th

day of Augus!, 1975, a copy of which appoars bolow,
INWITNESS WHEREOF, lhe AMERICAN ALTERNATIVE INSURANCE CORPORATION has caused iis corporate seal to be hereunto alfixed, and these presents lo be signed
by its duly authorized officers this 24" day of September, 2021,

/',‘;“IZ;(./""V"

By:
Michael G, Kerner
President
L q\\éﬁ
fm,u,‘,],‘f,?,ﬁ.\.e\\\\\“‘\ Aftesl: v ot abis 1ol
Ignacio Rivera

Depuly General Counsel & Secretary

STATE OF NEW JERSEY, COUNTY OF SOMERSET
The foregaing instrument was acknowledged before me by means of onlina nolatization {his 24™ day of September, 2021, by Michael G, Kemer and Ignacio Rivera, who are

e m/ﬁm 20

Jitlhn SanfilippoNolary Public
Sidta of Naw Jérsey
My Gommisslon Explres February 6, 2026

personally known to me,

SECRETARY'S CERTIFICATE

I'he undersigned, gnucio Riverd, hereby certifies:

That the undensigned s Seeretary of Americon Alternative Insurance Corporation, @ compuration of the State of Delawary;
That the original power of attomey of which the foregoing is u copy was duly execttted on behalf ol said Corporation on (he day ot its date, and has not sinee been

1
revoked, smended or modified; that the undersigned has compared the faregoing copy thereol with said original power of attomey. iid Dhat Use ssane s a true aud correet

copy of said original power ol attomey and of' the whule thercof:
3. Thin the original reselution ol whieh fhe Dowing is o copy was duly idopied a1, tad weovded in the mimies of, a regular mecting of the Bourd of

Ditectors of suid Corporation duly held vn August 4, 1998, and lins not since been revoked, mnended or moditied
RESOLVED, that vach of the fullowing oflicers of this Corporution, namely, the President, the Excentive Vice President, the Senior Vice Presidents
and the Vice Presidents, be, and they hereby are, suthorized, from me to time in their diseretion, to appoint such agent or agenls or attorney or
uttorneys-in-fact as deemed by them necessary or desimble for the purpose of carrying on this Corporation's business, und 1o empower such agent
or agenls or allomey or sllomeys-in-fact to execute and deliver, i this Corporation’s name and on its behall, and under its seal or otherwise, surely

bonds, surely underiakings or surety contracts made by this Corporation as surely thereon.

RESOLVED, that the signature of any authorized officer of the Comoration and the Corporation’s seal may be affixed by fucsimile (0 any power of
attomey and revacation of any power of atlomey or certificate of either given for the execution of iny surely bond, surety undertaking, or surety
contraet, such signature and seal, when so used being hereby adopted by the Corporation as the original signature of such officer and the original
seal of the Corporation, to be valid wid binding upon the Corpurativn with the same foree and ¢fTeet us though manvally affixed.

FURTHER RESOLVED, that any prior appaintments by the Corporation of MGAs are, in all tespeets, hereby ratitied, continned and approved

FURTHER RESOLVED, that the Secretary or any Assistant Secretary of'this € nrpnmlinn is heveby authorized to centify and deliver to any person o whom
such eentificution and delivery may be deemed necessary and desirable it the opinion of such Secretary or Assistant Secretary, a true copy of the foregoing

resolution.
The undersigiied has compared the Toregoing copies of said original resalutions ss so recorded, and they are the same true and sorrect copies of suid

aviginul resolutions as so recorded and of the whole thereof,

Witness the hand of the indersigned and the seat of said Corpmation this29thday ot August  n0 22

AMERICAN ALTERNATIVE INSURANCY CORPORATION

WSHI
\\\\‘ \\R\ewslf i ,
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a{,‘,’f,,‘l’lm\ﬁ}\\ ‘\ Igucio Rivera
Deputy Gemtal Counsel & Seerelury TR&-1001-1



