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This Instrument Prepared By Phil Diamond, Comptroller
and Return To: Ret T SIMPLIFILE L
Melissa N. VanSickle, Esq.

Nelson Mullins Riley & Scarborough LLP

215 South Monroe Street, Suite 200

Tallahassee, Florida 32301

Permit Nos.: 22-06-001, 22-06-002, 22-06-003, 22-06-004,
26-06-005, 22-06-007, 22-06-008

Parcel Identification Nos.: 34-21-29-0000-00-012, 34-21-29-0000-00-013,
34-21-29-0000-00-041

NOTICE OF COMMENCEMENT
STATE OF FLORIDA

COUNTY OF _ Miami-Dade

THE UNDERSIGNED hereby gives notice that improvement will be made to certain real
property, and in accordance with Chapter 713, Florida Statutes, the following information is
provided in this Notice of Commencement.

1. Description of property: 2051, 2057, 1001 W. Kennedy Blvd., Eatonville, FL 32810,
Orange County, Florida as more fully described on Exhibit “A” attached hereto and made
a part hereof.

General description of improvements: Construction of a 96 unit multifamily affordable
housing development to be known as “The Enclave at Lake Shadow” and together with related site
improvements.

3. Owner information:
a. Name and address: MHP FL II, LLC
777 Brickell Avenue, Suite 1300
Miami, Florida 33131

b. Interest in property: Fee Simple

C. Name and address of fee simple titleholder (if other than owner):
4. Contractor:

a. Name and address: MHP — Hennessey Construction, LLC

2300 22" Street, North
St. Petersburg, Florida 33713

b. Phone number: (727) 821-3223
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Surety:
a. Name and address:  Frankenmuth Mutual Insurance Company
1 Mutual Avenue
Frankenmuth, MI 48787
b. Amount of bond: $15,575,772.24
A copy of the bond is attached hereto as Exhibit “B”
Lender:

a. Name and address:  Wells Fargo Bank, National Association
550 S. Tryon Street,
23rd Floor, D1086-239
Charlotte, NC 28202-4200
Attention: Manager, CLI Deal Management
Loan No.: 1020655
Phone number: (213) 3100131

Persons within the State of Florida designated by Owner upon whom notices or other
documents may be served as provided in section 713.13(1)(a)7., Florida Statutes:

a. Name and address: MHP FL I, LLC
Attn: Christopher Shear
777 Brickell Avenue, Suite 1300
Miami, Florida 33131
Phone number: 786-257-2767

In addition to himself, Owner designates the following person(s) to receive a copy of the
Lienor’s Notice as provided in Section 713.13(1)(b), Florida Statutes:

a. Name and Address: Wells Fargo Bank, National Association
550 S. Tryon Street,
23rd Floor, D1086-239
Charlotte, NC 28202-4200
Attention: Manager, CLI Deal Management
Loan No.: 1020655
Phone number: (213) 310 0131

Expiration date of notice of commencement: 384 days from the date of
recording.

WARNING TO OWNER: ANY PAYMENTS MADE BY THE OWNER AFTER THE
EXPIRATION OF THE NOTICE OF COMMENCEMENT ARE CONSIDERED
IMPROPER PAYMENTS UNDER CHAPTER 713, PART I, SECTION 713.13, FLORIDA
STATUTES, AND CAN RESULT IN YOUR PAYING TWICE FOR IMPROVEMENTS
TO YOUR PROPERTY. A NOTICE OF COMMENCEMENT MUST BE RECORDED

2
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AND POSTED ON THE JOB SITE BEFORE THE FIRST INSPECTION. IF YOU
INTEND TO OBTAIN FINANCING, CONSULT WITH YOUR LENDER OR AN
ATTORNEY BEFORE COMMENCING WORK OR RECORDING YOUR NOTICE OF
COMMENCEMENT.

4854-9187-5613 v.3 059397/00025
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Under penalty of perjury, I declare that I have read the foregoing Notice of
Commencement and that the facts stated therein are true to the best of my knowledge and
belief.

BORROWER:

MHP FL II LLC, a Florida limited liability
company

By: MHP FL Il Manager, LLC, a Florida
limited liability company, its
Managing Member

W. Patrick McDowell
Chief Executive Officer

STATE OF FLORIDA |
COUNTY OF Miamai-Dack

The foregoing instrument was acknowledged before me, by means of Iﬂlphysical presence

or [ online notarization, this \O%day of E' Q% , 2022, by W. Patrick McDowell, as Chief
Executive Officer of MHP FL II Manager, LLC, a Florida limited liability company, as Managing
I\E/I?T\ber of MHP FL I LLC, a Florida limited liability company, on behalf of said company, who

is personally known to me, or [J produced AL é/ as identification.
,‘.nwa& CHERYL CHALAS ] Signature of N‘f)tary
& t Notary Public - State of Florida NOTARY PUBLIC STATE OF FLORIDA
‘a,) d'; Commission 4 HH 040453 . .
“30FRo My Comm, Expires Oct 23, 2024 My Commissio
""Bonded through National Notary Assn. Expires: O Cj‘%\?&r 37). ao 24

4854-9187-5613 v.2 059397/00025
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EXHIBIT A

LEGAL DESCRIPTION

The land referred to herein below is situated in the County of Orange, State of Florida,
and described as follows:

Parcel 1 (Dennison-A)
Parcel Identification Number: 34-21-29-0000-00-012

The West 165 feet of the West 330 feet of the Southwest 1/4 of the Northeast 1/4 of Section 34,
Township 21 South, Range 29 East (less the South 40 feet for road), Orange County, Florida.

AND

Parcel 2 (Dennison-B)
Parcel Identification Number: 34-21-29-0000-00-013

The East 165 feet of the West 330 feet of the Southwest 1/4 of the Northeast 1/4 of Section 34,
Township 21 South, Range 29 East (less the South 40 feet for road), Orange County, Florida.

AND

Parcel 3 (Rogers)
Parcel Identification Number: 34-21-29-0000-00-041

From the Southeast corner of the Northwest 1/4 of Section 34, Township 21 South, Range 29
East, run N. 04 degrees 01' 15" W. along the East line of the Northwest 1/4 of said Section 34, a
distance of 40.10 feet to a point on the North right-of-way line of Lake Avenue for a Point of
Beginning; continue N. 04 degrees 01' 15" W., a distance of 1255.67 feet to the Northeast corner
of the Southeast 1/4 of the Northwest 1/4 of said Section 34; thence N. 89 degrees 46' 45" W.
along the North line of the Southeast 1/4 of the Northwest 1/4 of said Section 34, a distance of
144.23 feet; thence run S. 02 degrees 49' 00" W. a distance of 1254.69 feet to the North right-of-
way line of Lake Average; thence East, a distance of 293.94 feet to the Point of Beginning.

LESS ("Retained Parcel"):

From the Southeast corner of the Northwest 1/4 of Section 34, Township 21 South, Range 29
East, run N. 04 degrees 01' 15" W. along the East line of the Northwest 1/4 of said Section 34, a
distance of 40.10 feet to a point on the North right-of-way line of Lake Avenue; thence run West
along said North right-of-way line 155.94 feet to the Point of Beginning; thence leaving said
North right-of-way line run North 192.00 feet; thence West 128.55 feet; thence S. 02 degrees 49'
00" W. 192.23 feet to the aforesaid North right-of-way line; thence East 138.00 feet to the Point
of Beginning (the "Retained Parcel").

4854-9187-5613 v.3 059397/00025
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TOGETHER WITH a non-exclusive access easement over a portion of the Retained Parcel
described as follows (the "Access Easement"):

From the Southeast corner of the Northwest 1/4 of Section 34, Township 21 South, Range 29
East, run N. 04 degrees 01' 15" W, along the East line of the Northwest 1/4 of said Section 34, a
distance of 40.10 feet to a point on the North right-of-way line of Lake Avenue; thence run West
along said North right-of-way line 155.94 feet to the Point of Beginning; thence leaving said
North right-of-way line run North 192.00 feet; thence West 22.00 feet; thence South 192.00 feet
to the aforesaid North right-of-way line; thence run East along said North right-of-way line 22.00

feet to the Point of Beginning.

4854-9187-5613 v.3 059397/00025
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EXHIBIT B

(Copy of Bond)

4854-9187-5613 v.3 059397/00025
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Bond No, S§7A25U0000432

Document A312™ — 2010

Conforms with The American Institute of Architects AlA Document 312

Performance Bond

CONTRACTOR: SURETY:

(Name, legal status and address) (Nane, legal status and principal place of business)
American Alternative Insurance Corporation

MHP - Hennessy Construction LLC 437 Madison Ave., 26th Floor e docmont has mpatant el

2300 22nd St. North New York, NY 10022 ‘ consequences. Constitation wilh

St. Petersburg, FL 33713 Malling Address for Notices an attomey Is encouraged with

! respec ta lts completion or

Same as above madifcation.

OWNER: Any singular reference to

(Name, legal status and address) ! Contractor, Surely, Owner or

MHP FL I, LLC other party shall be considered
. plural whero applicable.

¢/o McDowell Housing Partners, LLC
777 Brickell Avenue, Sulte 1300
Miami, Florida 33131

CONSTRUCTION CONTRACT
Date: January 11, 2022

Amount: $ Sixteen Million Seven Hundred Forty-seven Thousand Nine Hundred Ninety-seven & 59/100---(§16,747,997.58)

Description: Enclave at Lake Shadow Apartments

(Name and location) 2051 W. Kennedy Blvd., Eatonville, FL 32810
Clubhouse and Four (4) Apariment Bulldings with 86 Units and Related Sitework

BOND
Datc:

(Not earlier than Constritction Contract Date) September 13, 2022

Amount: $Sixteen Million Seven Hundred Forty-seven Thousand Nine Hundred Ninety-seven & 59/100-—($16,747,997.59)

Mod!ficatians to this Bond: ] None K] Sce Section 16
CONTRACTOR AS PRINCIPAL SURETY
Company: (Corporate Seal) Company: (Corporate Seal)
MHP - Hennessy Construction LLC American Alternative Insurance Corporation, .. "
.
Signature: \"\'—‘*\;Q Signature: . ) e
Name Mark J, Stalker, President Name Jeppifer C. Hoshn P
and Title: and Title: Attormey-in-Fact can e d

(Any additional signatures appear on the last page of this Performance Bond) Coe
(FOR INFORMATION ONLY — Naute, addyess and telephore) L

AGENT or BROKER: OWNER'S REPRESENTATIVE:
US| Holdings Corporation (Architecl, Engineer or ather party;)

6100 Falrview Rd. Fugleberg Koch

25555 Temple Trall
Charlotte, NG 28210 Winter Park, FL 32789
704-543-0258 407-629-0595

S-1862/AS 8/10
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§ 4 The Contractor and Surety, jointly and severally, bind themselves, their helrs, executors, administrators, successors and assigns to the Cwner for
the performance of the Construction Conuact, which Is incorporated herein by roforence.

§ 2 If the Contractor performs the Constraction Contract, the Surety and the Contractor shall have no obligation undet this Bond, excopt whon
applicable to partlcipatc in a conference as provided in Section 3.

§ 3 If there Is hio Owner Defult under the Construction Contract, the Surety's abligation under this Bond shall arise after

A the Owner first provides niotice fo the Contractor and the Surety that the Owner is considering declaring a Contractor Default, Such
notico shall fndicate whether the Ownar is requesting & confereaco among the Owner, Contractor and Surety (o discuss the
Contractor's performance, If the Owner docs not requost a conference, the Surety may, within five (5) buslness days after recelpt of
the Owner's notice, request such a conference, If the Surety timely requests a confereace, the Owner shall altend, Unless (he Owner
agtees otherwlse, any canference requeated under this Section 3.1 shall be held within ten (10) business days of the Surety's receipt
of the Owner's notlee. 1€ the Owner, the Contracior and the Surety agree, the Conliractor shall be sllowed a reasonablo time to
perform the Construction Contract, but such an sgreement shall not walve the Owner’s right, if any, subsequently to deolars a

Contractor Default;
2 the Ownet doclares # Contractor Default, terminates the Construction Contract and notifies the Surety; and

.3 the Owner has agreed to pay the Balance of the Contract Price In accordance with the (erms of the Construction Contract to the
Surety or to a contractor selected to perform the Construction Contrati. ’

§ 4 Failure on the part of the Owner o comply with the notlee requirement in Section 3.1 shall not constitute a fallute 1o comply with a condition
precedent to the Surety's obligations, or telesse the Surety from {ts obllgatlons, excepl to the extent the Surety demonstrates actual prejudice.

§ § When the Owner has satisfied the conditlons of Sectlon 3, the Surety ghall promptiy and at the Swrety's expease take one of the following actlons:
§ 6.1 Arrange for the Contractor, with the cortsent of the Owner, to perform and complels the Construction Contract;
§ 8,2 Undertake to perfotm and complete the Construction Conract ltself, throngh Its agents or independent contmclors;

§ 6.3 Obtain bids or negotiated propasals from qualified contraclors ncceptable to the Owner for a coniract for performance and completion of the
Construction Conlract, arvange for a contract to be prepared for exceution by the Ownor and a contractor selected with the Owner's concurrence, to be
secured with performance and payment bonds oxeeuted by a qualified surety equivalent to the bonds issued on the Construction Contract, and pay to
the Gwner (ke amount of damages as desaribed in Section 7 in excess of the Belance of the Cantract Price incutred by the Qwnerasa rosull of the

Contractor Default; or

§ 5.4 Waivo its right to perform and complete, amange for completion, or obtain a new contractor and with reasonable prompiness under the
circumstances:
A Aler investigation, determine the amount for which it may be liable to the Owner and, as soon 8 practicable after the amount Is

dotermined, make payment to the Owner; or
w2 Deny liability in whole or in part and nalify the Owner, ¢iting the reasons for denial.

§ & IFthe Surety does not proceed as provided in Section 5 with reasondble promptacss, the Surcty shall be deemed to be In defauit on this Bond
seven days afler recoipt of an additfona! written notice from the Owner to the Surety demanding that the Swrety perform [ts obllgatlons under this
Bond, and the Owner shall be entitled to enforce any retedy avallable to the Quwner. If the Surety praceeds as provided in Scétion 5.4, and the
Owner refuscs the payment or the Surety hias denled liability, In whols or in part, without further notice the Owner shall be entitled to enforce any

remedy available to the Owner.

5-1852/A86 8/10
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§ 7 Ifthe Surety elects to 2ot under Section 3.1, 5.2 or 5.3, then the responsibilities ol the Surely to the Owner shali not be greatsr than those of the
Coatractor under the Consiruction Contriict, and the respunsibilitics of the Owner to the Surety shall not bo greater than thoso of tho Owner under the
Consiruction Contrack Subject to the commitment by the Owner to pay the Balance of the Contract Price, the Surety is obligated, without
duplication, for

A the responsibilities of the Contractor for correction of defective work and completion of the Construction Cantract;

.2 additional legal, design professtonal and delay costs resulting [rom the Contracior's Defuult, snd resulting from the actions or

faflure to act of the Surety \mder Section 5; and
3 liquidated damages, or If no liquldated damages are specificd In the Construction Contract, octual damages cavsed by delayed

pecformance or non-performance of te Contractor.
§ 81f the Sutety elects to act under Section 5.1, 5.3 or 5.4, the Surety’s liabiflty is limited to the amount of this Bond.

§ © The Surety shall not bo liable lo the Owner or others for obligations of the Contractor that are unrelated to the Construotiom Contract, and the
Balance of the Coatract Prics shall not be reduced or set off on account of any such unrelated obligations, No right of action shall accrue on this
Bond t any person or enlity othor than the Qwner or its heirs, cxcoutors, administrators, successors and assigns.

§ 10 The Surety hereby waives notice of any change, including changes of tme, to the Construction Contract or to related subcontracis, purchase
orders and other obligations.

§ 11 Any procecding, legal or equitable, under this Bond may be instituted in any court of competent juslsdiction in the tocation ln which the work ar
purt of the work Is located end shall be instituted within two years after a dectaration of Contractor Default or within two years after the Contractor
ceased working or within two years after the Surety refuses or falls to perform its obligations under this Band, whichaver occuts first. If the
provisions of this Paregraph are vold or prohibited by Jaw, the minimum period of Timitation available to surzties o5 & defense in the jurisdiction of

the suit shall be epplicable.

§ 12 Notice to the Surety, the Owner or tho Conlractor shall bo malled or dollverad to the address shown on the page on which thelr signature
EppCAars.

§ 13 When this Bond has been fumished to eomply with o stotutory or other legal requirement in the location where the construction \vas to be
perfarmed, any proviston in this Bond conflicting with sald statulory or legal requirement shall be deemed deloled herefrom and provisions
conforming to such statulory or other legal requirement shull be desmed inoorporated herein, When so furnished, the intent is that this Bond shati bo

construed as 2 statutory bond and not 8s a common luwbond,

§ 14 Definitions

§ 14.1 Balance of the Gontract Price. Tho total amount paysblo by the Gwner to the Contractor under the Construction Contract after all proper
adjustments have beea miado, inoluding allowanee to the Contractor of any amounts recelved of to be recolved by the Owner In settlement of
insurance or other claims for damages to which the Conlraotor Is entltled, reduced by ol valid and proper payments made (o ar on bekallof the

Contractor under the Construction Contract,

§ 14.2 Gonstruction Contract, The agr¢cment between the Ownor and Contractor identified on the cover page, Including all Conlract Documenis
and changes made to the egreement and the Contract Documents.

§ 14.3 Contractar Default. Fuilure of the Contractor, which has not been remedied or walved, to perform or otherwise to comply with a materlal
term of the Consiruction Contract.

§ 14.4 Owner Defauit. Failure of the Owner, which has nat been remedied or walved, to pay the Contractor as required under the Construction
Contract or to perform and complete or comply with the other materlal terms of the Construction Contract,

§ 14.6 Gontract Documents. All the documents that compriss the agreement hetween the Owner ond Contraclor.

§ 15 1F this Bond Is issued for an sgreement between a Contractor und subcontractor, the term Contractor in this Bond shall bo deemed to bo
Subcontractor and the term Owner sholl be deemed to be Contractor,

8-1852/AS 8/10
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§ 46 Modiflcatlions to this band are as follows:

- NOTWITHSTANDING ANYTHING IN THE PAYMENT BOND OR THE CONSTRUCTION CONTRACT TO THE
CONTRARY, THE PROVISIONS AND LIMITATIONS OF SECTION 713.23, FLORIDA STATUTES, INCLUDING BUT NOT
LIMITED TO THE TIME LIMITATIONS ARE INCORPORATED IN THIS BOND BY REFERENCE.

- Dual Dbligee Rider is attached hereto and incorporated herein by reference.

(Space is provided below for additional signatires of added partics, other than those appearing on the cover page.)

CONTRACTOR AS PRINCIPAL SURETY

Company: {Corporate Seal) Company: (Corporate Seal)
Signature: Signature:

Name and Title: Name and Title:

Address Address

5-1852/A5 8110
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Bond No. $7A25U0000432

Document A312™ — 2010

Conforms with The American Institute of Architects AIA Document 312

Payment Bond
CONTRACTOR: SURETY:
(Nante, legol stams and address) (Name, legal status and principal place of business)
MHP - Hennessy Construction LLC American Alternative Insurance Corporation
437 Madison Ave,, 26th Floor This document has Important legal
2300 22nd St. North et
New York, NY 10022 consequences, Consullation with
St. Petersburg, FL 33713 Malling Address for Notices an allorney Is encouraged wilh
resped la s complelion or
Same as above medificatén,
OWNER: Any singular reference to
(Name, legal status and address) C;ntracl:r. Shur“etg. Ownilj' ar g
other party shall be conskdere
MHP FLII, LLC plural where applicable,

c/o McDowell Housing Partners, LLC
777 Brickell Avenue, Suite 1300
Miami, FL. 33131

CONSTRUCTION CONTRACT
Date: January 11, 2022
Amount: $3ixteen Million Seven Hundred Forty-seven Thousand Nine Hundred Ninely-seven & 59/100---($16,747,997.59)

Deseription: Enclave at Lake Shadow Apartments
(Nante and location) 2051 W, Kennedy Blvd,, Eatonville, FL 32810
Clubhouse and Four (4) Apartment Buildings with 98 Units and Related Sitework

BOND
Date:

(Not earlier than Construcilon Coniract Date) September 13, 2022

Amount: $Sixteen Million Seven Hundred Forty-seven Thousand Nine Hundred Ninety-seven & 59/100---($16,747,997.59)

Modifications to this Bond: [[] None [X] Sco Scction 18

CONTRACTOR AS PRINGCIPAL SURETY

Company: (Corporate Seal) Company: (Corporate Seal)
MHP - Hennessy Construction LLC American Altermative Insurance Corporation
Signature: i \l-ﬁt;- Signature: % y/’]

Name Mark J, StaI}gr. President Namo Jennfier C,/Hoehn

and Title: and Title: Attorney-in-Fact

(Any addltlonal signatures appear on the last page of this Payment Bond.)
(FOR INFORMATION ONLY — Nante, address and telephone)

AGENT or BROKER: OWNER'S REPRESENTATIVE:
USI Holdings Corporation (Architect, Engineer or other party:)

6100 Fairview Rd. Fugleberg Koch

2555 Temple Trall
Charlotte, NC 28210 Winter Park, FL 32789
704 -543-0258 407-629-0595

S-2148/AS §/10
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§ 1 The Coatractor and Surety, jointly and severally, bind themselves, their heirs, executors, administrators, successors snd assigns to the Owner to
pay faor labor, materials and equipment furnished for use in the performance of the Construction Contract, which Is Inoorporatod herein by reference,

subject to the Tollowing terms,

§ 2 Ifthe Contractor promptly makes payment of all sums duc to Claimants, and dofonds, indemnifies and holds harmless the Owner from claims,
demands, Hens or sulls by any person or entity seeking payment for labar, matetlals or cquipment fumished for use in the performance of the
Construction Contract, then the Surcty and the Contractor shail have no obligation under this Bond.

§ 3 Ithere iy no Owner Default under the Construction Contract, the Surcty's obligation to the Owner under this Bond shall arise after the Owner
has promptly notified (he Contractor and the Suroty (at the address described In Section 13) of claims, dernands, Jiens or sults against the Owher or
1he Owncr's proparty by any person o cntity secking payment for labor, materlals or equipment fumished for use in the perfonmance af the
Cunstruction Contract and tondercd defenso of such claims, demands, liens or suits to the Contractor and the Surety,

§ 4 When the Owner has satlsfled the condltions in Sectlon 3, the Surety shall prorptly und et the Surety's expensa defend, indemnify and hold
harmless the Owner agatnst a duly tendered cfaim, demand, ten or suil.

§ 5 The Suroty's abligations to a Clalmant under this Bond shall arise after the following:

§ 6.1 Clalmants, who do ot have a direct contract with the Contractor, i
A have famished a writien notice of non-payment to the Contractor, statlng with substantial accutacy tho amount claimed and the
name of the party (o whom [he materials were, o equipment was, furnished or supplicd ar for whom the labor was done or
performed, wilhin ninety (90) days after having Just performed lsbor or last farnished materials or equipment included in the Claim;

and
.2 have sont & Claim to the Surcty (at the address described in Section 13).

§ 5.2 Claimants, who are employed by or have a direct contract with (e Contractor, have sent a Clalm to the Surety (at the address descrlbed in
Sectlon 13).

§ 8 If a notice of non-payment required by Sectlon 5.1.1 Is glven by the Owner to the Contractor, that is sufficient (o satisfy a Claimant's obligation
to furnish a written notice of non-payment under Sectlon 5.1.1,

§ 7 When a Claimant has satisfied the conditions of Sectlons 5,1 or 5.2, whichever i3 applicable, the Surely shall promptly and ut the Surcly's
expense take the following actlona:

§ 7.1 Sond an answer Lo the Claimant, with a copy to the Owner, wilhin sixty (60) days after receipt of the Clalm, steting the amounts that are
undisputed and the basis for chalenging any amounts thut are disputed; and

§ 7.2 Pay or arrange for payment of any undisputed amounts.

§ 7.3 The Surety's fuilure (o discharga ils obligations under Section 7.1 or Scction 7.2 shall not be deemed to constitute & walver of defenses the
Surety or Conlraclor may have or noquite a3 10 a Clafm, excepl usto undisputed emounts for which the Surcty and Claimant have reached agreement,
I, however, tha Surety fuils to discharge its obligations under Scctlon 7.1 or Scction 7.2, the Surety shall indemnify the Clalmant for the rensonable
atlomey’s fees the Clalmant incurs thereafier to recover any sums found to be due and owing to the Clalmant,

§ 8 The Surcty's total obligation shall not exceed the amount of this Bond, plus the amount of reasonuble utiorney's fees pravided under Section 7.3,
and the amount of this Bond shall be credited for any poyments made In good fuith by the Sursty.

5§ 9 Amounts owed by the Owner to the Contructor under the Construction Contract shall be used for the performance of the Construction Contragt
and to satisfy clalms, if any, under any construction performance bond. By the Contractor furnishing end the Owner accepting this Bond, they apree
that all funds eamed by the Contractor In the performance of the Constructlon Contract are dedicated to aatisfy ebligatlons of the Contractor end
Surcty under this Bond, subject to the Owner's priority to use the funds for the completion of the work.

§-2149/AS 810
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§ 10 ‘The Surcly shall not be llable to the Over, Claimanta or others for obligations of the Contractor that ar¢ unrclated to the Constructlon Contract.
The Owner shall not be lisble for the payment of any cosls or expenses of any Claimant under this Bond, and shall have under this Bond no
obligation 10 make paymenis o, or give notice on behelf of, Claimanls or otherwise have any obligations to Claimants under this Bond.

§ 11 The Sutely hereby waives notice of any change, inoluding changes of time, to the Construction Contract or lo related snbcontrects, purchase
orders and other obligations,

§ 12 No sult or action shall ba commenced by a Cleimant under this Bond other thon jn 8 court of compelent jurisdiction in the state in which the
projeot that Is the subject of the Construction Contract is located or after (e expiration of onc year from the date (1) on vhich (ke Clalmant sent a
Claim fo the Surety pursuant to Scotion 5,1.2 or 5.2, or (2) on which the Inst lnbor or service was performed by anyone or the last materials or
equipment were futnished by anyone under the Construction Contraet, whichever of (1) er (2) first occurs. If tho provisions of this Paragraph arc void
or prohlbited by law, the minimum period of limitatlon available to sureties as o defenso in the Jurisdicilon ofthe sult shall be applicable,

§ 13 Notice and Claims to he Sutety, the Owner or the Caniractor shall bo matled or delivered to the address shown on the page on which their
signature appears. Aotual recelpt ol notice or Claims, howover ascomplished, shall be sufficient compliance u5 of the date recelved,

§ 14 When this Bond has been fiimished to comply with a statutory ar other legal requirement In the loontion whece the qonstruction wes to be
performed, any provision in this Bond confllcting with said statutory or legal requlrement shall ba deemed deleted berefrom and provislons
conforming to such statutory ot other legal requirement shall be deemed incorporated herein, When so furnished, the intent s that this Bond shall be

canstrued as a statutory bond and not as a comtnon law bond.

§ 15 Upon request by any person or enlily appearing to be & potential boneficlary of this Bond, the Contractor and Owner shall promptly furndsh o
copy of this Bond or shall permit o copy to be made.

§ 16 Definitions
§ 16,1 Clalm. A written statement by the Clalment including at s minimum:
4 the name of the Claimant;
.2 the name of the person for whom the fubor was donc, or materials or equipment furnished;
.3 a copy of tho agrcement or purchase order pursuant to which labor, materlals or equipment was furnished for use In the
performance of the Construction Contract;
.4 abrlef desciiption of the labor, materinis or equipment furnished;
.5 the date on which the Claimant last performed lsber or fest furnished materials or cquipment for usa in Lhe performeance of the
Construction Contract;
.6 the tatal amount carncd by the Clalmant for tabor, materials or equipment furnished es of the date of the Claim;
.7 the tote] amount of previous payments recolved by the Claimant; and
8 the total amownt due mmd unpald to the Clatmant for labor, materials or equipment furnlshed 45 of the date of the Claim,

§ 16.2 Clalmant. An individual or entity having a direct contract with the Contractor or with a subcontractor of the Contractor to furnlsh fabor,
materials or equipment for use In the performance of tho Construdion Contract. The ferm Clalmant elso Includes any individual or entlly that hos
rightfully rsserled a claim under an applicable mochanio's llen or similar statute agalnst the real property upon which the Project is located, The intent
of this Dond shall be to fclude without limitetion In the terms “labor, materials or equipment” that part of water, ges, power, light, heat, oll, gasoline,
telephone service or rontal cquipment used in the Constructlon Cantract, architoctural and enginecting services required for performance of the work
of the Contractor and the Contretor’s subcontractors, and all other {tems for which a mechanic's lien may be asserted in the jurisdiction where the

labor, materials or equipment were furnished,

§ 16.3 Constructton Coniract. The agreemnent between the Owner and Contractor idenlificd on the cover poge, Including all Coniract Documents
and all changes made (o the agreement and the Centract Documents,

§-2149/A8 8110
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§ 16.4 Owner Defautit. Fatlure of the Owner, which has not been remedied or waived, 10 pay the Contractor as requred under the Constructlon
Contract or to perform and complete or comply with the other malerial ferms of the Construction Confract.

§ 16.5 Contract Documents. All the documents that comprlss the agreement between the Owner and Contractor.

§ 17 1f thiz Bond is Issued for an agreement between a Contractor and subcontraotor, the term Contraclor in this Bond shall be deemed 1o be
Subcontractor and the term Owner shall be deemed to be Contractor,

§ 18 Modificatlons to this bond are us follows:

- NOTWITHSTANDING ANYTHING IN THE PAYMENT BOND OR THE CONSTRUCTION CONTRACT TO THE CONTRARY,
THE PROVISIONS AND LIMITATIONS OF SECTION 713,23, FLORIDA STATUTES, INCLUDING BUT NOT LIMITED TO
THE TIME LIMITATIONS ARE INCORPORATED IN THIS BOND BY REFERENCE.

- Dual Obligee Rider is attached hereto and hereto and Incorporated herein by reference

(Space is provided belaw for additlonal signatures of added partles, other than those appearing on the cover page.)

GONTRACTOR AS PRINGIPAL SURETY

Company: (Corporate Seal) Company: (Corporate Seal)
Signature; Signuture:

Nae and Tithe; Name and Title:

Address Address

S-2140/AS 8/10
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DUAL
OBLIGEE
RIDER

This Rider Is to be attached to and forms a part of Performance and Payment Bonds No. S7A25U0000432
(herelnafter Individually referred to as *Performance Bond" or "Payment Bond", and collectlvely referred to as

“Bonds") issued by American Alternative Insurance Corporation , (hereinafter referred to as "Surety”), as
Surety, on the __11th day of __January 2022
WHEREAS, on or about the 11th  day of January , 2022  MHP- Hennessy Construction LLG

(hereinafter called the “Principal’), entered Info a written agreement with _MHP FL I, LLC
(herelnafter called the “Primary Obligee”) for the construction of the Enclave at Lake Shadow Apartments, Clubhouse and Four

(4) Apartment Buildings with 86 Unils and Related (herelnafter called the "Contract”); and .
Sitework

WHEREAS, the Princlpal and the Surety executed and delivered to said Primary Obligee the Bonds In
connection with the Contract; and

WHEREAS, the Primary Obligee hes requested the Principal and the Surely to execute and deliver this Rider.

at Wells Fargo Affordable Housing Communily Development

NOW, THEREFORE, the undersigned hereby agree and stipulate th
Corporation and its S&A and Wells Fargo Bank, Natlonal Associafion and lis S8A

shall be added to the Bonds as a named obligee (hereinafter referred to as *Additional Obligee"), subject to the
conditlons set farth below:

1. The Surety shall not be liable under the Bonds to the Primary Obligee, the Additional Obligee,
or any of them, unless the Primary Obligee, the Additional Obligee, or any of them, shall make payments to the
Principal {or In the case the Surety arranges for completion of the Contract, to the Surety) strictly in accordance
wilh the terms of sald Contract as to payments and shall perform all other obligations to be performed under
said Contract at the time and in the manner thereln set forth,

2. The aggregate llability of the Surety under the Performance Bond, o any or all of the obligees
(Primary and Additional Obligees), as their Interes!s may appeer, Is limited to the penal sum of the Performanae
Bond; the Additional Obligee's rights hereunder are subject to the same defenses Principal and/or Surety have
against the Primary Obliges, and the total liabllity of the Surety shall in no event exceed the amount recoverable
from the Principal by the Primary Obligee under the Contract. At the Surety's eleclion, any payment due under
the Performance Bond may be made by jolnt check payable to one or more of the obligees.

3. The aggregate llabllity of the Surety under the Payment Bond to any or all of the obligees
(Primary and Additional Obligees), and persons or entitles that are entitled to make clalm under the Payment
Bond (herelnafter, "Clalmants”), as their interests may appear, Is limited to the penal sum of the Payment Bond;
the Additional Obligee's rights hereunder, If any, are subject to the same defenses Principal and/or Surety have
agalnst the Primary Obligee and/or the Claimants under the Payment Band. At the Surely's election, any
payment due under the Payment Bond may be made by Joint check payable to one or more of the obligees
and/or Claimants.

Except as hereln modified, the Bonds shall be and remalns In full force and effect.

Signed this _13th___ day of September 2022

MHP - Henness (%onslrucllon LLC

Princlpal)
By: ‘ \:&

Mark J. Staﬂdar, President

(Primary Obllgee)

By:

By:

Jennifér C. Hoehn

Dual Obligee Rider — Page 1 of 1 SR
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CERTIFIED COPY POWER OF ATTORNEY

KNOW AlLL MEN BY THESF PRESENTS: That the AMERICAN ALTERNATIVE INSURANCE CORPORATION, a corparation organized and exlsting by virtue of the
laws of {he Slale of Delaware {"Corporatian®) wilh uffices al 555 Caflege Raad Easl, Prinualon, N.J. 08543, bas made, constituted and appointed. and by these presents,
does make, conslitule and appoint;

John David Pollack, lll; G. Timothy Wilkerson; Jennifer C. Hoehn; Donna K. Ashley; Jacqusline Jerdan Hampton; and Angela D. Ramsey
ave full power 1o act without the other or othurs. lo maka. execute and

d underlakings glven fm any and all purposes, also to oxucule and deliver on its behall as aforesaid renewals. exlensions,
bonds or ungantakings provided. hewsvar, Ihat no single hond or unitlartaking so made, pxaculed and delivered shall

um of Ona Hundrad MHllon Dollars {$100,000,000}.
upon sald Company as fully and 1o thesame exlont ns il sighed

ils true and lawiul Allomeys-in-Facl. al Princeton, in the State of Nuw Jersey. each of lliem alone to h

deliver on its behall, as Surely or Co-suraty. bonds an
agrenments, walvers, cansents or silpulations relaling to such
obligate said Company for any portion of the penal sum thereof in excess of e s
Such bonds and underlakings for seid purpases, when duly axecuted by said Allomey(s)-in-Fact, shall be binding

by the President al said Comparty under ils carporale seal allested by iis Socrelary.
This oppaintment is mado wider and by aulhority of a cerfain Resolulion adapted al a mealing of the Baird ol Diractors of said Comnpany duly held an the 27th

day of Augus!. 1975, a copy of whirh appears below.
IN WITNESS WHEREOF, the AMERICAN ALTERNATIVE INSURANCE CORPORATION has caused ils corporate seal lo be hereunto affixed, and Ihese presents to be signerd
by its duly aulharized officars this 24" day of September, 2021.

ity
St . :
ron By: kel fir=
Michael Q. Kerner
President

TR LTI
Ignacio Rivers
Deputy General Caunsel & Secretary

Aftest:

STATE OF NEW JERSEY, COUNTY OF BOMERSET
The foregoing instrument was acknowledged before me by means of onlins notarization this 24" day of September, 2021, by Michael G, Kemer and Ignaclo Rivera, who are

personally known fo me,

y
My Commission Expires February 8, 2026

SECRETARY'S CERTIFICATE

The undersigned, lgnacio Rivera, hereby certilies:
1. [t the undersipned is Seeretary o) American Altemative Insuringe ¢ ‘miporttion. ¢ vomwrstion of the State of Delaware:
2. That the eriginnl power of nttomey of which Ihe Torvgoing is i capy was duly executed on behalt ot soid Comontion o the day ulits thatee, aned Dats not smee reen
yevoked. amended vy modificd: that the undersigned T compared the Rorepoing copy thereof w ith sard origingd poseer of attpmey, imd that fhw same is a toe ad carreel

copy ul said origmal power of attomey wnd of the whole thereol,
3, “That she vriginal resalution of which the Toltowing is a copy was duly adopted w, and recorded in the minates of, & regulie neeting ol'the Bomd of

Direetors of suid Corparation duly held on August 4, 1995, ol has nol since heen revaked, wnended or modilied,

RESOLVED, that cach of the fullowing officers of this Comeration, namely, the President, the Exeeutive Vice President, the Senior Vice Presidents,
and the Vice Presidents, be, and they hereby are, authorized, from time to lime in their diserction, 1o appuint such agent ur agents or atlorncy or
ry or desirable for the purpuse of carryiny on this Comeration's business, and to empower such agent

attomeys-in-fact as decmed by them necessa
and an its behnlf, and under its seal or otherwise, surcty

or agenls or attomey or ailurneys-in-facl to exceule and deliver, in this Carporation’s name
bonds, surcly undertakings or surcty contracls mado by this Corporation os surety thereon.

RESOLVED, that the signaturc ot any authorized olticer of the Comporation and Ihe Corporation’s scal may be affixed by facsimile to any power of
atturney and revocation of any pnwer of ullumey or certificate af cither given for the exccution of uny surety bond. surcty undertuking, or surety
scal, when so used belng hereby ndupled by the Corporation as the original signature of such offiver and the original

contracl, such signature and
1 as though imanunlly nflixed.

seal of the Corporation, fo be valid and binding upon the Corpuration with the same force and efTec

FURTHER RESOLVRD, that auy prior appaintments by the Corporation of MGAs arc, in ull respects, hereby rulificd, confirmed and approved,

Assistant Seeretary of this Corporalion is hereby authorized te cenify and deliver o uny person to whom

FURTIIER RESOLVED, that the Seerclary or any
ul'lhe forcgoing

such vertification and delivery may be deemed neeessary and desirable in the opinion ol such Secretary or Assistimi Scerelary, o true copy

resulution.
4. The undersigned has compared the forcging copics of siud atiginal resolutions as so recorded, and they are the sume true and comeet copiey ol said 0y
otigmnl resolutivns as so recorded and nfthe shole thereaf. K
. o
A3th e or September  ,, 22 "

Witness the hand of the nndersigned and the seal ol said Corporation this -
A

AMERICAN ALTERNATIVE INSURANCE (‘()lll’()R.»\'lll()\|J ' R
‘ . .‘ , H
Teraelo R vera {sen 14,401 16 0 EDN . . o

Ipaacio Rivem " o
© TRS-1001-1

Deputy General Counsel & Seeretiry
Py




