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CLERK OF COURT AND COMPTROLLER PINELLAS COUNTY, FL BY

NOTICE OF COMMENCEMENT

THE UNDERSIGNED hereby gives notice that improvement will be made to certain real
property, and in accordance with Chapter 713, Florida Statutes, the following information is
provided in this Notice of Commencement.

l. Description of property:
Street Address: 1260 Cleveland Street, Clearwater, F1 33755
Legal Description: See Exhibit “A” attached hereto and made a part hereof

2. General description of improvements:

New construction of an affordable housing development in Pinellas County consisting of
a four-story, midrise apartment building with 81 apartment units (52 one-bedroom units
and 29 two-bedroom units), a multi-purpose community room, library, coworking space,
tech lab, parking, a resident community garden, green building certification from a
nationally recognized organization and other features, amenities and improvements.

3. Owner information:

a.

Name and address:

Archway Clearwater Gardens, LLC
7575 Dr Phillips Blvd, Suite 390

Orlando, Florida 32819

Interest in Property: Fee Simple
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4. Contractor:
a. Name and address:

Hennessy Construction Services, Corp.
2300 22™ Street N

St. Petersburg, F1 33713

Attn: Mark J. Stalker

b. Contractor’s phone number: (727) 463-0600

5. Surety:

a. Name and address:
American Alternative Insurance Corporation
437 Madison Avenue, 26™ Floor
New York, NY 10022

b. Amount of Bond: $18,173,690.00
A copy of the payment bond is attached hereto as Exhibit “B”.

6. Lenders:

a. Raymond James Bank
880 Carillon Parkway
St. Petersburg, Florida 33716
Attn: Gregory A. Hargrove

b. The City of Clearwater, Florida
600 Cleveland Street, Suite 600
Clearwater, Florida
Attn: Charles H. Lane, Jr.

d. Community Redevelopment Agency of the City of Clearwater, Florida
600 Cleveland Street, Suite 600
Clearwater, Florida
Attn: CRA Attorney

7. Persons within the State of Florida designated by Owner upon whom notices or other
documents may be served provided by Section 713.13(1)(a)7, Florida Statutes:

Archway Clearwater Gardens, LLC
7575 Dr Phillips Blvd, Suite 390
Orlando, Florida 32819

Attn: Brett Green

8. In addition to himself or herself, Owner designates the following person or entity to receive
a copy of the Lienor’s Notice as provided in Section 713.13(1)(b), Florida Statutes.
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None.

9. Expiration date of Notice of Commencement (the expiration date is 1 year from the date of
recording unless a different date is specified): July 31, 2025.

WARNING TO OWNER: ANY PAYMENTS MADE BY THE OWNER AFTER THE
EXPIRATION OF THE NOTICE OF COMMENCEMENT ARE CONSIDERED
IMPROPER PAYMENTS UNDER CHAPTER 713, PART I, SECTION 713.13, FLORIDA
STATUTES, AND CAN RESULT IN YOUR PAYING TWICE FOR IMPROVEMENTS
TO YOUR PROPERTY. A NOTICE OF COMMENCEMENT MUST BE RECORDED
AND POSTED ON THE JOB SITE BEFORE THE FIRST INSPECTION. IF YOU
INTEND TO OBTAIN FINANCING, CONSULT WITH YOUR LENDER OR AN
ATTORNEY BEFORE COMMENCING WORK OR RECORDING YOUR NOTICE OF
COMMENCEMENT.

[remainder of page intentionally left blank]
[signature page follows]
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WITNESSES: OWNER:

ARCHWAY CLEARWATER GARDENS, L.LC
a Florida limited liability company

7/& M By: Archway Clearwater Gardens Manager
4 LLC, a Florida limited liability company,

Print Name: L =e%e\\e quu%)g its Manager

Address: O\ Oaioreon Dirive

ook LYV
L3A1

By: Archway Partners, LLC,

< & <«;«M a Florida limited liability company,
i { e its Manager
Print Name: ,/“‘/; bog f - gh,é—m; - ’ »
Address: 250 £ 2y e sz 5
(’;ﬁ\) /2!.‘&‘&’(};’“\2 !:},/ (ﬁ Js)”J i By: /. i b b/
f Name: Brett T. Green

Title: Sole Member

STATE OF FLORIDA )

COUNTY OF { )[&Q%g )

The foregoing instrument was exe&uted and acknowledged before me by means lz(physical
presence or (1 online notarization this %Y} day of Aptil, 2024 by Brett Green, as Sole Member of
Archway Partners, LLC, a Florida limited Tiability company, the Manager of Archway Partners, LLC, a
Florida limited liability company, the Manager of Archway Clcyatcr (%ardcns Manager, LLC, a Florida
limited liability company, on behalf of said companies. He & is personally known to me, or [ has
produced a driver’s license as identification.

sebelle McHugh Notary _I_’_gblic, State of Flérida

Notary Public Name: _L Sa\xeNe. V\Q\‘\V\%‘Y\

% State of Florida Commission No.: HH31TleT

7 Comm HH317667 My Commission Expires: Qj25] 204k
Expires 5/28/2026

MIADOCS 27783162 | 52638.0002
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EXHIBIT “A”

LEGAL DESCRIPTION

The Land referred to herein below is situated in the County of Pinellas, State of Florida, and is
described as follows:

THE WEST 100 FEET OF LOT 19, THE PADGETT ESTATE SUBDIVISION, ACCORDING TO THE MAP OR
PLAT THEREOF, AS RECORDED IN PLAT BOOK 4, PAGE 11, PUBLIC RECORDS OF PINELLAS COUNTY,
FLORIDA,;

AND

LOT 18, AND THE EAST 108.5 FEET OF LOT 19, LESS THE EAST 20 FEET OF LOT 18 AND THE SOUTH 20
FEET OF LOTS 18 AND 19, PREVIOUSLY DEDICATED FOR ROAD RIGHT-OF-WAY PURPOSES, OF THE
PADGETT ESTATE SUBDIVISION, ACCORDING TO THE MAP OR PLAT THEREOF, AS RECORDED IN
PLAT BOOK 4, PAGE 11, PUBLIC RECORDS OF PINELLAS COUNTY, FLORIDA;

AND

LOTS 28, 29, 30 AND 31, RE-SUBDIVISION LOTS 11, 12, 13, 14 & 15, PADGETT'S ESTATE, ACCORDING
TO THE MAP OR PLAT THEREOF, AS RECORDED IN PLAT BOOK 12, PAGE 24, PUBLIC RECORDS OF
PINELLAS COUNTY, FLORIDA,;

AND

LOT 27, RE-SUBDIVISION LOTS 11, 12, 13, 14 & 15, OF PADGETT'S ESTATE PROPERTY OF A.J. MOORE,
ACCORDING TO THE MAP OR PLAT THEREOF, AS RECORDED IN PLAT BOOK 12, PAGE 24, PUBLIC
RECORDS OF PINELLAS COUNTY, FLORIDA.

ALSO BEING DESCRIBED AS FOLLOWS:

A PARCEL OF LAND BEING A PORTION OF LOTS 18 AND 19 THE PADGETT ESTATE SUBDIVISION,
ACCORDING TO THE MAP OR PLAT THEREOF, AS RECORDED IN PLAT BOOK 4, PAGE 11, PUBLIC
RECORDS OF PINELLAS COUNTY, FLORIDA AND LOTS 27, 28, 29, 30 AND A PORTION OF LOT 31, RE-
SUBDIVISION LOTS 11, 12, 13, 14 & 15, PADGETT'S ESTATE, ACCORDING TO THE MAP OR PLAT
THEREOF, AS RECORDED IN PLAT BOOK 12, PAGE 24, PUBLIC RECORDS OF PINELLAS COUNTY,
FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGIN AT THE NORTHWEST CORNER OF LOT 27, RE-SUBDIVISION LOTS 11, 12, 13, 14 AND 15 OF
PADGETT'S ESTATE AS RECORDED IN PLAT BOOK 12, PAGE 24, PUBLIC RECORDS OF PINELLAS
COUNTY, FLORIDA; THENCE §.89°14'53"E., 211.37 FEET, ALONG THE NORTH LINE OF SAID LOT 27
AND LOTS 28, 29, 30 AND 31, RE-SUBDIVISION LOTS 11, 12, 13, 14 AND 1[5 OF PADGETT'S ESTATE AS
RECORDED IN PLAT BOOK 12, PAGE 24, PUBLIC RECORDS OF PINELLAS COUNTY, FLORIDA, SAID
LINE ALSO BEING THE SOUTH RIGHT-OF-WAY LINE OF NORTH GROVE STREET TO A POINT ON THE
WEST RIGHT-OF-WAY LINE OF NORTH BETTY LANE; THENCE S.00°2022"E., 209.95 FEET, ALONG SAID
WEST RIGHT-OF-WAY LINE TO A POINT ON THE NORTH RIGHT-OF-WAY LINE OF CLEVELAND
STREET; THENCE N.89°42'04"W., 387.00 FEET ALONG SAID NORTH RIGHT-OF-WAY LINE TO A POINT
ON THE EAST RIGHT-OF-WAY LINE OF NORTH LINCOLN AVENUE; THENCE N.00°08'42"W., 210.00
FEET, ALONG SAID EAST RIGHT-OF-WAY LINE TO THE SOUTHWEST CORNER OF LOT 25, RE-
SUBDIVISION LOTS 11, 12, 13, 14 AND 15 OF PADGETT'S ESTATE AS RECORDED IN PLAT BOOK 12,
PAGE 24, PUBLIC RECORDS OF PINELLAS COUNTY, FLORIDA; THENCE S.89°31'10"E., 117.00 FEET
ALONG THE SOUTH LINE OF SAID LOT 25 AND LOT 26, RE-SUBDIVISION LOTS 11, 12, 13, 14 AND 15
OF PADGETT'S ESTATE AS RECORDED IN PLAT BOOK 12, PAGE 24, PUBLIC RECORDS OF PINELLAS
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COUNTY, FLORIDA TO THE SOUTHWEST CORNER OF SAID LOT 27; THENCE N.00°00'02"E., 76.11 FEET
ALONG THE WEST LINE OF SAID LOT 27 TO THE POINT OF BEGINNING.

Page 6 of 7
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EXHIBIT “B”
PAYMENT BOND

[Attached]
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Bond # S7A25U0002774

Document A312™ — 2010

Conforms with The American Institute of Architects AIA Document 312

Performance Bond

CONTRACTOR: SURETY:
{Name, legal siatus and acldress) (Name, legal status and principal place of business)
Hennessy Construction Services Corp,  American Alternative Insurance Corporation
a Florida Corporation 437 Madison Ave., 26th Floor
2300 22nd St., North New York, NY 10022 This document has Important legal
St. Petersburg, FL 33713 consequences. Consultalion with
) ! Malling Address for Notlces an altorney fs encouraged with
respect to its completion or
Same as above modification,
OWNER; Any singular reference 1o
(Name, legal status and address) Contractor, Surely, Qwner or

other parly shail be consldered

Archway Clearwater Gardens, LL.C plural whora applicable.

a Florida limited liability company
7675 Dr Phillips Blvd,, Ste 390
Orlando, FL 32819

CONSTRUCTION CONTRACT
Date: February 28, 2024

Amount: SEighteen Million One Hundred Seventy-three Thousand Six Hundred Ninety Dollars & 00/100 ($18,173,690.00)

Description; Clearwater Gardens Apartments
(Name and location) 1260 Cleveland Street
Clearwater, FL 33755

BOND
Date; March 28, 2024

(Not earlier than Construction Contraet Date)

Amount; § Eighteen Million One Hundred Seventy-three Thousand Six Hundred Ninety Dollars & 00/100 ($18,173,690.00)

Modifications to this Bond: ] None XX Sco Section 16
QQNTRAC’TQR AS PRINCIPAL SURETY
< Compiany: i (Corporate Seal) Company: {Corporate Seal)
", Hennessy Conatructmn Services Corp, American Alternative Insurance Corporation

‘ a: F onda Cmpogahon

ey %tgnsmm ; g %

o = Signature: }/ )Af (\/4/ ﬂ
. \ s
- Name MarkJ Stalker President Name Jenn?l/;(, Hoehn, Attorney-in-Fact

and T} gla T and Title:

{dny addittonal signatures appear on the last page of this Performance Bond,)
(FOR INFORMATION ONLY ~ Name, address and telephone)

AGENT or BROKER: OWNER'S REPRESENTATIVE:
USI Insurance Services (Architect, Engineer or other party:)
6100 Fairview Rd., Suite 800 Fugleberg Koch, LLC Company
Charlotte, NC 28210 2555 Temple Trail

Winter Park, FLL 32788

S-1852/A8 8110
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§ 1 The Conteactor and Surety, jointly and severally, bind themsclves, their heirs, exceutors, administrators, successors and assigns to the Qwner for
the performance of the Construction Contract, which is incorporated herein by reference,

§ 2 1f the Contractor performs the Construetion Contracl, the Surety and the Contractor shull have no obligation under this Bond, exeept when
applicable to participate in & conference as provided In Section 3.

§ 3 If there is no Owner Delault under the Construction Contract, the Surcly's obligation under this Bond shafl arise afier

4 the Owner first provides notice to the Contractor and the Surety that the Owner is considering declaring & Contractor Default, Such
notice shall indicate whether the Owner is requesting a conforence among the Owner, Contractor and Surety to discuss the
Contractor's performance. If the Owner doos not request 4 conference, the Surety may, willsin five (5) business days after receipt of
the Owner's notics, request such a conference, If the Surety timely requests a conference, the Owner shall attend. Unless the Owner
agrees otherwise, any conference requested under this Section 3.1 shall be held within ten {10 business days of the Surety's receipt
of the Owner's notice. If the Qwner, the Contractor and the Surety agres, the Contractor shall be allowed a reasonable time to
porform the Construction Contract, but such an agreement shall not waive the Oswner's right, if uny, subsequently Lo declare o

Conlractor Default;
2 the Qwner declares a Contractor Defaul, terminates the Construction Contract and notifies the Surely; and

3 the Owner has agreed to pay the Balance of the Contract Price in accordance with the erms of the Construction Contract to the
Surety or o a contractor selected to perform the Construction Contragt,

§ 4 Failure on the part of the Owner to comply with the notice requirement in Section 3.1 shall nol constitute a failure to comply with a condition
precedent to the Surcty's obligations, or refease the Surety from its obligations, except to the extent the Surety demonstrates actual prejudice,

§ 6 Whea the Owner has satisfied the conditions of Section 3, the Surety shall promptly and at the Surety's expense take one of the following actions:
§ 5.1 Arrange for the Contractor, with the consent of the Owner, to perform and complete the Construction Contract;
§ 6.2 Undertake to porform and complete the Construction Contract itself, through its agents or independent contractors;

§ 6.3 Obtain bids or negotisted proposals from qualified contractors ucceptuble to the Owner for a contract for performance and completion of the
Construction Contract, anange for & contract to be prepared for execution by the Owner and a contractor selocted with the Owner's concutrence, 1o be
seeured with performance and payment bonds exeented by a qualified surety equivalent to the bonds issued on the Construction Contract, and pay 1o
the Owner the amount of damages as deseribed in Section 7 in excess of the Balance of the Contract Price incurred by the Owner as a result of the
Contractor Default; or

§ 6.4 Waive its right to porform and complete, arange for completion, or obtain a new contractor and with reasonahle prompiness under the
circumstanaes:
A Afler investigation, determing the amount for which it may be liable to the Owner and, as soon as practicable after the amount s
determined, make payment to the Owner; or
2 Deny Hability in whole or in part and notify te Owner, citing the reasons for denial,

§ 8 1F the Surety docs not proveed us provided in Scction 5 with reasonable prompiness, the Surcty shall be deemed (o be in default on this Bond
seven days afler receipl of an additional writien notice from the Owner to the Surety demanding that the Surety perform its obligations under this
Bond, and the Owner shail be entitfed to enforee any remedy available to the Owner, If the Surety proceeds as provided in Section 5.4, and the
Owner rofuscs the payment or the Surety has denied fability, in whole or in part, without further notice the Owner shall be entitled to enforce sny
remedy available to the Owner,
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§ 7 Ifthe Surety elects 1o act under Section 5.1, 5.2 o 5.3, then the responsibilities of the Surety to the Owner shall not be greater than those of the
Contractor under the Construction Contract, and the respunsibilities of the Owner (o the Surety shall not be greater than those of the Owner under the
Construction Contract. Subjuet to the commitment by the Owner to pay the Balnce of the Contract Price, the Surety is obligated, without
duplication, for
A the responsibilities of the Contractor for correction of defective work and complotion of the Construetion Contract;
2 additional legal, desipn professional and delay costs resulting from the Contractor’s Default, and resulting from the actions or
failure to act of the Surety under Section §: and
A liquidated damages, or if no Hquidated damages are specified in the Construction Contract, setual damuges caused by delayed
performance or non-performance of the Contractor,

§ 8 1f the Surety elects to act under Seetion 5.1, 5.3 or 5.4, the Suraty's liabillty is limited to the amount of this Rond,

§ 8 The Surety shall not be Hable 1o the Owner or others for obligutions of the Contractor that are unrelated to the Construction Contract, and the
Balance of the Contraet Price shall not be reduced or set off on sceount of any such unrelated obligations, No right of action shall acerue on this
Bond to uny person or entity other than the Owner or ifs heirs, exeeutors, administrators, successors and assigns,

§ 10 The Surety herehy waives notice of any change, including changes of time, (o the Construction Contract ot to related subeontracts, purchase
orders and other obligations.

§ 11 Any proceeding, legal or equitable, under this Bond may be instituted in any court of competent jurisdiction in the location in which the work or
part of the work is located and shall bo instituted within two years afer a doclaration of Contractor Default or within two years after the Contracior
ceased worklng or within two years after the Surety refuses or fails to perform its obligations under this Dond, whichever oceurs fisst, 1f the
provisions of this Paragraph are void or prohibited by law, the minimum period of limitation available to sureties as a defense In the Jurisdiction of’
the suit shall be applicable.

§ 12 Notice to the Surcty, the Owner or the Contractor shall be mailed or delivered to the address shown on the page on which thelr signature
appears.

§ 13 When this Bond has been furnished to comply with o statutory or other legal requirement in the location where the construction was to be
performed, any provision in this Bond conflicting with said stotutory or legal requirement shall be deemed deleted herefrom and provisions
conforming to such stodory ar other legal requirement shll be deemed incorporuted herein, When so furnished, the intent is that this Bond shal) be
construed as a statutory bond and not as & common law bond,

§ 14 Definitions

§ 14.1 Balance of the Contract Price. The total amount payable by the Owner fo the Contractor under the Construction Contract after all proper
adjustments have been made, including allowance to the Contractor of any amounts received or to bo received by the Owner In settlement of
insurance or other claims for damages (o which the Contractor is entitled, reduced by all valid and proper payments made to or on behalf of he
Contractor under the Construction Contract,

§ 14,2 Construction Contract. The agreemeit between the Owner aud Contractor identified on the cover page, including at! Contract Documents
and changes made to the agreement and the Contract Documents.

§ 14.3 Contractor Default, Fuilure of the Contractor, which has not been remedied or waived, to perform or otherwise to comply with a material
term of the Construction Contrast,

§ 14.4 Owner Default, Failure of the Owner, which has not been remedied or waived, 1o pay the Contractor as required under the Construetion
Contract or to perform and complete or comply with the other material terms of the Construction Contract,

§ 14.6 Contract Documents, All the documents that somprise the agreement between the Owner and Contractor,

§ 16 I this Bond s issued for an agreemont between 1 Contractor and subcontractor, the term Contractor in this Bond shall be deemed 1o be
Subconiractor and the term Qwner shall be deemed (o be Contractor,
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§ 16 Modifications lo this bond are as foliows:

Duai Obligee rider is attached hereto and incorparated herein by reference.

Space Is provided below for additional signatires of added parties, other than those appearing on the cover page.)
F I J4 Pt & pag

CONTRACTOR AS PRINCIPAL SURETY

Company: {Corporate Seaf) Company: {Corporate Seal)
Signature; Signature:

Name and Title: Name and Title:

Address Address

S-1862/A8 8110
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Document A312™ — 2010

Conforms with The American Institute of Architects AIA Document 342

Payment Bond
CONTRACTOR: SURETY:
(Name, legal status and address) {Neme, legal status ond principal place of business)

Hennessy Construction Services Corp, ~ American Alternative Insurance Corporation

a Florida Corporation 437 Madison Ave. 26th Floor This document has important lagal
2300 22nd St., North New York, NY 10022 consequences. Consullation with
' Malling Addrass for Notlces an atlorney is encouraged with
St. Petersburg, FL 33713 . raspect to s completion or
modification,

8 5 above
OWNER: ame as ab Any singular reference to

(Newe, legal statns and address) Contraclor, Surety, Owner or
other parly shall he considered

Archway Clearwater Gardens, LLC plural where applicable,
& Florida limited liability company

7575 Dr Phillips Blvd., Ste 390

Orlando, FL. 32819

CONSTRUCTION CONTRACT

Date:
T February 28, 2024
Amount: § Eighteen Million One Hundred Seventy-three Thousand Six Hundred Ninety Dollars & 00/100 ($18,173,690.00)

Description:

(Name and locationy  Clearwater Gardens Apartments
1260 Cleveland Street
Clearwater, FL. 33755

BOND
Datet  March 28, 2024

(Not earlier than Construction Contract Dare)

Amount: § Eighteen Million One Hundred Seventy-three Thousand Six Hundred Ninety Dollars & 00/100 ($18,173,690.00)

Madifications to this Bond: (] Wone K} See Section 18
_..CONTRACTOR A8 PRINCIPAL SURETY
. Cqmpa;;}yaév . (Corporate Seal) Corapany; (Corporate Seal) s
“"“”F{éhﬂgasﬁ)}“(;onstruction Services Corp, American Alternative Insurance Corporation

;@ Florida  Carporation

AR - % oy . A S

) : Signature: }/)Z f’“;}/"{ vl /Z /

Name ?’

and Title: Jennifer C. Hoehn, Attorney-in-Fact

Tryedee

{dny additional signatures appear on the last page of this Payment Boid, )
(FOR INFORMATION ONLY ~ Nanse, address and telephone)

AGENT or BROKER: OWNER'S REPRESENTATIVE;
(Architect, Engineer or other party)
. : Fugleberg Koch, L1.C Company
USH Insurance Services 2555 Temple Trail

6100 Fairview Rd., Suite 800 o A .
Charlotte, NC 28210 Winter Park, FL 32789

S 2149/A8 8110
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§ 1 The Conteactor and Surety, jointly and severally, bind themselves, their heirs, executors, udministrators, successors and assigns (o the Owner to
pay for labor, materials and equipment furnished for use in the performance of the Construction Contract, which is incorporated herein by reference,
subject to the following terms,

§ 217 the Contractor promptly makes payment of all sums due lo Claimants, and defends, indemnifies and holds harmiess the Owner from claims,
desmands, liens or suits by sny person or entity seeking payment for labor, materials or cquipment furnished for use in the performance of the
Construction Contract, then the Surcty and the Contractor shall have no obligation under this Bond,

§ 3 Ifthere is no Owner Default under the Construction Contract, the Surely's obligation to the Owner under this Bond shall arise aflor the Owner
has promptly netificd the Contractor and the Surcty (at the address deseribed in Section 13) of claims, demands, Hens or suits against the Ower or
the Owner's property by any person or entity secking payment for labor, materials or equipment furnished for use in the performance of the
Construction Contract and tendered defense of such claims, demands, licns or suits to the Contractor and the Surety.

§ 4 When the Owner has satisfied the conditions in Section 3, the Surety shall promptly and at the Surety's expense defend, indemnify and hold
harmiess the Qwner sgainst a duly tendered claim, demand, Tien or suit.

§ & The Surcty's obligations to a Claimant under this Bond shall arise afer the following;

§ 8.1 Claimants, who do not have a direct contract with the Contractor,
A4 have fumished a writlen notice of non-payment to the Cantractor, stating with substantial aceuracy the amount claimed and the
name of the party to whom the materials were, or cquipment was, furished or supplicd or for whom the Iabor was done or
performed, within ninely (90) days after having lust performed fabor o last fumished materials or equipment included In the Clainy;

und
2 havesenta Clalm to the Surety (at the address deseribed in Section 13).

§ 6.2 Clnimants, who are cimployed by or have a direct contract with the Contractor, have sent a Claim to the Surety (at the address deserlbed in
Seetion 13),

§ 6 If a notice of non-payment required by Section 5.1.1 15 given by the Owner to the Contractor, that is sulficient to satisfy a Claimant's obligation
to furnish a wrltten notice of non-payment under Section 5.1.1.

§ 7 When a Claimant has satisficd the conditions of Sections 5.1 or 5.2, whichever is applicable, the Surety shall promptly and uf the Surety's
expense take the following actions:

§ 7.1 Send an answer to the Claimant, with a copy 10 the Owner, within sixty (60) duys after receipt of the Claim, stating the amounts that are
undisputed and the basis for challenging any amounts that are disputed; and

7.2 Pay or arvange for payment of any undisputed amounts,
R £ Y/ Y t

§ 7.3 The Burety's failure to discharge its obligations under Seetion 7.1 or Section 7.2 shall not be deemed (o constitute 8 waiver of defenses the
Surety or Contractor may have or acquire as o a Claim, except o to undisputed amounts for which the Surety and Claimant have reached agreement,
If, however, the Surety fails to dischurge its obligations under Section 7.1 or Scction 7.2, the Surety shall indemnify the Claimant for the reasonable
attorney's fees the Claimant incues thereafier to racover any sums found to be due and owing to the Claimant,

§ 8 The Surety's total obligation shall not exceed the amount of this Bond, phis the amount of rensonable sttomey's fees provided under Scetion 7.3,
and the amount of this Bond shall be credited for sny payments mude in good {uith by the Surety,

§ 8 Amounts owed by the Owner to the Contractor under the Construction Conlract shall be used for the performance of the Construction Contract
and 1o satisty elalms, If any, under any construction performance hond. By the Contractor furnishing and the Owier accepting this Dond, they agree
that all funds eamed by the Contractor in the performance of the Construction Contraet are dedicated to satisfy obligations of the Contractor and
Surety under this Bond, subject to the Owner's priority to use the funds for the completion of the work,
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§ 10 The Surcty shall not be lable to the Owner, Clalmants or others for obligations of the Contractor that are unrelated to the Construction Contract,
The Owner shall not be Hiable for the payment of any costs or expenses of any Claimant uader this Bond, and shall have under this Bond no
obligation to make payments to, or give notice on behalf of, Claimanis or othcrwise have any obligations to Clalmants under this Bond,

§ 11 The Surety hereby waives notice of any change, including changes of time, to the Construction Contract of (o related subcontracts, purchase
orders and other obligations.

§ 12 No suit or action shall be commenced by & Claimant under this Bond other then in a court of competent jurisdiction in the state in which the
project that is the subject of the Construction Contractis loeated o afler the expiration of one year from the date (1) on which the Claimant sent a
Claim to the Surety pursuant o Seetion 5.1.2 or 5.2, o (2) on which the last labor or serviee was performed by anyone or the last materials or
equipment were furnished by anyone under the Construction Contract, whichever of (1) or (2) first occurs. Ifthe provisions of this Paragraph are void
or prohibited by faw, the minimum perled of Hmitation available (o surctics as 1 defense in the Jurisdiction of the suit shall be applicable,

§ 13 Notice and Claims to the Surety, the Owner or the Contractor shall be mailed o delivered to the address shawn on the poge on which their
signature sppears. Actual reeeipt of notice or Claims, however accomplished, shall be sufficient compliance as of the date received.

§ 14 When this Bond has been furnished to comply with a statutory o other legal requirement in the focation where the construction was (o be
pecformed, any provision in this Bond conflicting with said statutory or legal requirement shall be deemed deleted hereftom and provisions
conforming to such statutory or other legal requirement shall be deemed incorporated herein, When so furnished, the infeat is that this Bond shall be
construed as a statutory bond and nol as a conunon lav bond,

§ 18 Upon request by any person or entity sppearing (o be a potential beneficlary of this Bond, the Contracior and Owner shal] promptly furnish a
copy of this Bond or shall permit o copy to be made.

§ 16 Definitions
§ 16.1 Clalm. A written statement by the Claimant ineluding at a minimum:
A4 the name of the Claimant;
2 the name of the person for whom the labor was done, or materials o equipment furnished;
3 acopy of the agreement or purchase order pursuant to which labor, materials or equipment was furnished for use in the
performance of the Construction Contract;
4 abrieldescription of the labor, materials or equipment furnished;
£ the date on which the Claimant last performed labor or last furnished materials o equipment for use in the performance of the
Construction Contract;
B the total amount earned by the Claimant for Iabor, materials or equipment furnished as of the date of the Claim:
7 the total amount of previous payments received by the Claimant; and
B the total smount due snd unpaid to the Claimant for labor, materials or equipment furnished as of the date of the Claim,

§16.2 Clalmant. An individual or entity having a direct contract with the Contraetor or with a subcontractor of the Contractor to furnish labor,
materials or equipment for use in the perlormance of the Construction Contract, The term Claimant also includes any Individual or entity that has
rightfully asserted @ claim under an applicable mechanic's lien or similar statute against the real property upen which the Praject is located, The interst
of this Bond shall be to include without limitation in the terms “labor, materials or cquipment” that part of water, gas, power, light, heat, ofl, gasoline,
telephone service or renlal equipment used in the Construction Contract, architectural and engineering services required for performance of the work
of the Contractor and the Contractor's subcontractors, and ol other items for which a mechanic's fien may be gsserted in the jurisdiction where the
tabor, materials or equipment were furnished,

§ 16,3 Construction Contract, The agreesment between the Owner and Contractor identified on the cover page, Including all Contract Documents
and all changes made Lo the agreement and the Contract Documents,
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§ 16.4 Qwner Default. Failure of the Owner, which has not icen remedied or waived, (o pay the Contractor s required under the Construction
Contract or to perform and complets or comply with the other material terms of the Construction Contract,

§ 16.5 Contract Dosuments, All the documents that comprise the agreement between the Owaer and Contractor,

§ 17 IT thls Bond is issued for an agreement between a Contractor and subcontractor, the term Conlractor in this Bond shall be deemed 1o be
Subcontractor and the term Owner shall be deemed to be Contractor.

§ 18 Maodifications 16 this bond are s follows:

Dual Obligee rider is attached hereto and incorporated herein by reference.

NOTWITHSTANDING ANYTHING IN THE PAYMENT BOND OR THE CONSTRUCTION
CONTRACT TO THE CONTRARY, THE PROVISIONS AND LIMITATIONS OF SECTION 713.23,
FLORIDA STATUTES, INCLUDING BUT NOT LIMITED TO THE TIME LIMITATIONS ARE
INCORPORATED IN THIS BOND BY REFERENCE,

(Space Is provided below for additional signatures of added parties, other than those oppearing on the cover page.)

CONTRACTOR AS PRINCIPAL SURETY

Company: {Carporate Seal) Company: (Carporate Seal)
Signature; Signature:

Name and Title: Narae and Title:

Address Address
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DUAL OBLIGEE RIDER

To be attached to and to form a part of Bond No. S7A25U0002774 , dated
February 28, 2024 jeqyed by _American Alternative Insurance Corporation

as Surety, on b,ehalf of __Hennessy Construction Services Corp. a Florida cornoration
as Principal and in favor of Archway Clearwater Gardens, LLC, a Florida limited liability company

as Obligee.

The Performance and Payment Bond aforesaid shall be amended to add as additional
Obligee’ the name Qf See Exhibit A attached

PROVIDED, HOWEVER, there shall be no liability under this bond to the Obligees, or
cither of them, unless the said Obligees or cither of them, shall make payments to the
Principal strictly in accordance with the terms of said contract as to payments, and shall
perform all of the other obligations to be performed under said contract at the time and in
the manner therein set forth; all of acts of one Obligee being binding on the other.

PROVIDED FURTHER, that this rider shall not become effective until accepted by

Hennessy Construction Services Corp, a Florida corporation

The attached bond shall be subject to all of its terms, conditions and limitations except as
herein modified. Provided, further that the Principal and Surety shall not be liable to all
Obligees in  the aggregate in  excess of the penal  sum  of

($ 18,173,690.00 )
Signed, sealed and dated this _28th day of _March 2024 ,
B ki
ACCEPTED: ‘
7 i Hennessy Construction Services Corp,
fﬁ;ﬁg a Florida corporation :

-~ (Principal)

By: gﬁ%{ et Green By; P

Title 2, - . RN

Vresident Mark J. Stalkér, President

American Alternative Insurance Corporation

(Surety)

By: %m?/@ é&;{ ]

JennifersC. l“(oahn. Attorney-In-Fact
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Exhibit A

The Performance and Payment Bond aforesaid shall be amended to add as additional Obligees, the
names of:

1. R} MT Clearwater Gardens Partners LL.C
880 Carillon Parkway
St. Petersburg, FL 33716

2. Raymond James Bank
710 Carillon Parkway
St. Petersburg, FL. 33716

3. Community Redevelopment Agency of the City of Clearwater, Florida
P.O. Box 4748

Clearwater, FL 33758

4. City of Clearwater, Florida
P.O. Box 4748
Clearwater, FL 33758
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CERTIFIED COPY POWER OF ATTORNEY

NTS: That the AMERICAN ALTERNATIVE INSURANCE CORPORATION, a carporation organized and existing by virtue of the
§ College Road East, Princeton, N.J, 08843, has made, constituted and appuinied, and by these presents,

KNOW ALL MEN BY THESE PR
laws of the State of Delaware (*Corporation”) with offices at 55

does make, constitute and appoinl;
John David Pollack, il; G. Timothy Wilkerson; Jennifer C. Hoehn; Amy Daugherty;

Katherine Fowler; Angela D. Ramsey; and Michelle A. Adams

its frue and lawful Attomeys-n-Fact, at Princeton, in the State of New Jersey, sach of them alone to have lull power to act withoul {he other or others, to make, execule and
deliver on its behalf, as Surely or Co-surety, bonds and undertakings given for any and all purposes, also to execute and deliver on its behalf as aforesaid renewats, extensions,
agreements, waivers, consents or stipulations refating to such bonds or undertakings provided, howsver, that no single bond or undertaking so made, executed and defiverad shall
abligate said Company for any portion of the penal sum thereof in excess of the sum of Qne Hundred Million Rollares (§100,000,000).

Such bonds and undertakings for said purposes, when duly executed by said Aftorney(s)}in-Fact, shall be binding upon said Company as fully and to thesame extent as if signed

by the President of said Company under its corporate sesl atlested by its Secretary,
This appointment ls made under and by authority of & certain Resolution adopted at a mesting of the Board of Directors of said Gompany duly hald an the 27th

tety of August, 1975, a copy of which appears below,

IN WITNESS WHEREOF, the AMERICAN ALTERNATIVE INSURANCE CORPORATION has caused its corporate seal to be heraunto affixed, and these presents to be signed

by its duly authorized officers this 24" day of September, 2021,

Wy,
0
QN

e £

By
Michag! G. Kerner
President

Altest: [ ——
lgnacio Rivera
Deputy General Counsel & Secretary

STATE OF NEW JERSEY, COUNTY OF SOMERSET

The foregoing instrument was acknowledged before me by means of onling notarization this 24" day of September, 2021, by Michae! G. Kerner and Ignacio Rivera, who are

personally known ta me.

N

(.}tﬁ!@M Ligdes pu

Jisthn Senfilippo,Netary Public / f&
State of New Jérsey
My Cammission Expires February 8, 2026

SECRETARY'S CERTIFICATE
The undersigned. Ignacio Rivera, hereby certifies:

1. That the undersigned is Secretary of American Altermative Insurance Corporation, & corporation of the State of Delaware;

2. That the original power of attorney of which the foregoing is a copy was duly exceuted on behalt of suid Corporation on the day of its date, and has nol since been
revoked, amended or modified; that the undersigned has compared the foregoing copy thercof with said original power of attorney, and that the same is a true and cormrect
capy of said onginal power of attorney and of the whole thereof;

3. That the original resolution of which the follawing is & copy was duly adopted at, and recorded in the
Directors of said Corporation duly held on August 4, 1998, and has not since heen revoked, amended or modified.

minutes ef, a regular meeting of the Board of

RESOLVED, that each of the following officers of this Corporation, namely, the President, the Executive Vice President, the Senior Vice Presidents,
and the Vice Presidents, be, and they hereby are, authorized, from time to time in their discretion, to appoint such agent or agents or attormey or
attorneys-in-fact as deemed by them necessary or desirable for the purpose of carrying on this Corporation’s business, and to empower such agent
ot agents or attorney or attorneys-in-fact to execute and deliver, in this Corporation's name and on its behalf, and under its seal or otherwise, surety
bonds, surety undertakings or surety contracts made by this Corporation as surety thereon.

RESOLVED, that the sighature of any authorized officer of the Corporation and the Corporation’s seal may be affixed by facsimile to any power of
attorney and revocation of any power of attorney or certificate of sither given for the execution of any surety bond, surety undertaking, or surety
contract, such signature and seal, when so used being hereby sdopted by the Corporation us the original signature of such officer and the original
seal of the Corporation, to be valid and binding upon the Corporation with the same force and effect as though manually affixed.

FURTHER RESOLVED, that any prior appointments by the Corporation of MGAs are, in all respects, hereby ratified, confirmed and approved,
FURTHER RESOQLVED, that the Secretary or any Assistant Secretary of this Corporation is hereby authorized to certify and deliver 10 any person to whom
such certification and delivery may be deemed necessary and desirable in the opinion of such Secretary or Assistant Secretary, a true copy of the foregoing
resolution.
4. The undersigned has compared the Joreguing copies of said original resol
original resolutions as so recorded and of the whole thereo .

wions as so recorded, and they are the same true and correct copies of said

Witness the hand of the undersigned and the seal of said Corporation tlmg‘&thday af March 520 24
NS AMERICAN ALTERNATIVE INSURANCE CORPORATION
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